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ABERDEEN TOWN AND COUNTY BANKING COMPANY. 


Tax following report by the directors to the shareholders of the 
Aberdeen Town and County Banking Company was submitted at 
the thirty-eighth annual general meeting of the company, held 
inthe new bank building in Aberdeen, on the 5th day of March, 
1863; Mr Charles Chalmers presiding :— 

It will be seen from the statement of liabilities and assets of the 
bank appended to this report, that the net profits for the year 
ended 3lst January last, inclusive of the balance of 268/ 15s 11d 
brought forward from the previous year—after deducting income 
tax and charges of management, &c., and making ample allowance 
for all bad and doubtful debts—amount to 21,755/ 15s 7d. A 
half-yearly dividend of 5/ per cent. on the capital of the bank was 
paid to the partners in September last; and the directors now 
declare a further dividend of 5 per cent. payable on 16th March 
ensuing—making a return of 10 per cent. (clear of income tax) 
on the increased paid-up capital of the company forthe past year. 

payments absorb 15,600/ of the year’s profits; and out of 

the remainder the directors have applied 5,000/ as an addition to 
the guarantee fund, 1,000/ towards reduction of the cost of bank 
buildings at the head office and branches, and carried forward the 
balance of 155/ 15s 7d to the profit and loss account of the present 
year. The number of shares of the company in the hands of 
ers at 31st January,1862, was 26,121, upon which 5/pershare 

iad been paid up; and of these the directors have since appropri- 
ated to the bank, in terms of the 30th and 34th sections of the 
company’s contract, 121 shares—thus leaving in the hands of 
Partners at the present date, 26,000 shares. By the capitalisation 
ofa portion of the guarantee fund announced in last year’s report, 
the shares are now rated in the bank’s books at 6/ each, making 
the paid-up capital of the company 166,000/; and the guarantee 
und, including the addition made to it this year, now amounts 
to 25,0001. ‘The bank buildings account, now reduced to 
10,445/ 18s 6d, includes the present fread office—which has been sold, 
and the price made payable at Whitsunday first—and ten branch 
l all now completed. No partof the cost of the new 
premises at head office will be nail te this account until after 
the building is completed. The directors expect that the new 
MLIse be opened for the transaction of business about the 


Fein of May next. During the year two additional branches 
of the bank have been eatablished, one at Lumphanan in this 
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county, and the other at Montrose. In terms of the resolution 
of the special general meeting of the shareholders held in Novem- 
ber last, the directors applied for and obtained the incorporation of 
the company under the Act 25 and 28 Vict., cap. 89. The certi- 
ficate of incorporation is dated 19th November, 1362. 





Dr. Liasiuitizs and Assets—January 31, 1863. £ 8 
Amount due to the public-~-deposit and current unts, &c., includ- 

ing interest 1,152,301 5 
Notes in circulation .. 117,019 0 
Proprieters’ accounts—capital paid up, 156,000/; guarantee fund, 

20,0003; net profits for the year, 21,755 158 7d .....ecsererrrrserseeees 197,765 15 


1,467,076 0 
Cr. & 8 
Specie and notes of other banks on hand, and balances due by other 

banks 





eenow aoln cw = 











ereccescccooescsercccsocescssccsoe sbocsoncoseoseneseegnencsoneceosterceeseeese 99,739 8 
Investments in Government stocks, and other securities. 235,885 16 
Loans, cash credits, bills discounted, and other advances. 1,120,004 17 
Bank buildings at head office and branches...........sseecsersessessesveresees 11,445 18 

1,467,076 0 9 

Dr. Prorrr and Loss Account. £.s8d 
Dividends on paid-up capital—5 per cent., paid in September last, 
7,8001; 5 per cent. payable 16th March next, 7.8003; guar- 
autee fund (which will thus be increased to 25,0002), 5,0002; 

bank buildings, in redaction of cost, 1,0007 21,600 0 0 

Balance carried to profit and loss new account 15515 7 

21,755 15 7 

Cr. £ se a 

Net profits for the year, AS ADOWE .srssessserseresesnssonvorenseeeesseseeeseeees 21,755.15 7 


AGRA AND UNITED SERVICE BANK,. LIMITED. 
Tue twenty-ninth annual general meeting of the proprietors was 
held at the head office, No. 27 Cannon street, on the 11th April. 
Mr George Gordon Macpherson (the chairman) presided. 

Mr M. Balfour (general manager) having read the notice con- 
vening the meeting, submitted the report of the directors as fol- 
lows:—The directors beg to submit to the shareholders the 
audited accounts for the yearended 31st December last, exhibiting 
a surplus of 173,815! 17s 5d. The directors regret to say that a 
very serious loss has been sustained by the opium frauds at Hong 
Kong, the whole of which they have deemed it their duty to 
write off to debit of the reserve fund, according to the discretion 
vested in them under the deed of settlement. Out of the above 
sum of 173,815/ 17s 5d, the directors have paid the usual dividend 
and bonus, amounting to 120,000/, and have transferred the 
balance, 58,815/ 17s 5d, to credit of the reserve fund, which now 
stands at 192,6582 17s 8d. Since the last annual meeting the 
directors have opened a branch of the bank at Sydney, under the 
management of Mr Alexander Campbell, the progress of which 
has been satisfactory. The house occupied by the bank in Cal- 
cutta has long been found insufficient for the extended business at 
that presidency; and the directors are glad to report that a most 
eligible site has .been secured, on which suitable premises will be 
immediately erected. The directors have purchased the freehold 
of the premises in Cannon street on favourable terms. The pro- 
prietors will have to elect auditors for the ensuing year, and the 
present auditors offer themselves for re-election. 

BALANCE SHEET—December 31, 1862. 















LIABILITIES. £ s 4 
Paid-ap Capital | ...ccccccccccccccscvcrsccccescccesssocescovesscovscsscconsececosesesoose 1,000,000 0 0 
Raper ved. 1A ssccceccevssevcccesseccecooncesongnevsccosescoqosbestossooocasoesesnosoes 200,000 0 0 
Amount due by the bank for customers’ balances, fixed deposits, 
acceptances, letters of credit, circular notes, &c. 5,789,776 7 11 
Profit and 10Gs...ccccrccccccccscccssssssecsersessseveseveresssseesereeees 173,815 17 5 
7,163,592 5 4 
Assets. £ 
Cash in hand at head office and branches .......ccssssssssesssssrsesseesseres 654,936.10 0 
Gevernment securities ......... 10: eososecesevosonesenscocososocoososuscovooeesecnsess 455.820 8 6 
Freehold premises in Cannon street, London, Edinburgh, Calcutta, 
Bombay, Agra, and Lahore, and leasehold property at the other 
DrAnches .....cccrrcceccvreesessevecscosesrcorcssereeesssecssessvoreseneoecscosecees 63,445 010 
Other securities, inclading specie, bills purchased, discounts, loans, &c. 5,989,390 6 0 
7,163,592 5 4 
= Prorrr and Loss Account—January 1 to December 31, 1862. *s a 
R. 8 
Payment of dividend on paid-u ital, at 10 per cent. per annum, 
for half year ended June as pnenocapabenconenanencongecnsseseasseeneete 50,000 0 0 
Ditto ditto, for half-year ended December 31. -- 50,000 0 0 
Bonus of 12 per share.......sss0sserseereneee 20,000 0. 0 
Amount transferred to reserved fund ... 58,815 17 5 
173,815 17: 5}, 
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Cr. £ sd 
Balance from 1861, 10,43023s 10d; less donation to Lancashire and 
Cheshire Operative relief fund, 500/ 9,930 3 10 
Balance of profi: and loss at head office and branches to 31st Decem- 

ber, 1862, after making provision for bad and doubtfal debts, 

$36,117/ 11s 3d; less total expenditure of head office and bratiches, 

including rent, income tax, taxes, stamps, salaries, and miscel- 

laneous charges, &c., 70,8758 7s 3d; interest 








and deposit accounts, 101,3562 10s 5d172, 2810 178 8d .........-04408 163,885 13 7 
173,815 17 5 

Dr. RESERVED Funp Acoount—31st December, 1862. C..* @ 
Loss sustained at Hong Kong by the opium frauds..,........000e-ceeeeee 61,156 19 9 
Balance at credit of reserved fUNd .....cccscsrsereerseresesersesenesereesserseees 192,658 17 8 
253,815 17 5 

Cr. £ sd 
Amoant on Slat Decomber, I861......000----csssscrereecdecessateceteneserteceeeddons 200,000 0 0 
Transferred from profit and loss account, as above .... 53,815 17 5 
253,815 17 5 





ALLIANCE BANK OF LONDON AND LIVERPOOL, 
(LIMITED). 
Tue first ordinary general meeting of proprietors was held on the 
6th of February, at the London Tavern; Mr J. N. Daniell in the 
chair. The following report from the directors was read by the 


The directors have much pleasure in meeting the shareholders 
for the first time, and placing before them a statement of the pro- 
gress of the bank since the commencement of business in London 
on the 19th of May, and in Liverpool on the Ist of July last. 
The articles of association require that the first ordinary general 
meeting of shareholders shall be held within twelve months from 
the commencement of business. The directors have therefore 
thought it advisable to call the proprietors together at this period, 
with a view to the future half-yearly meetings being held in 
January and July, in accordance with the custom of other joint 
stock banks in London. The annexed balance sheet, made up to 
the 81st Dec. last, shows an amount of business acquired during 
little more than seven months in London, and six months in 
Liverpool, which the directors think cannot but be very gratifying 
to the shareholders—the amount due by the bank on current, 
deposit, and other accounts being 1,019,160/ Os 8d. The net 
profits, as per statement, amount to 2,652/ 16s 11d, which it is 
proposed to carry forward, to be dealt with at the close of the 
current half-year. ‘The directors, having resolved to open a 
branch in the borough of Southwark, have obtained a very elig ible 
site at the corner of High street and Southwark street, on which 
it is proposed to erect suitable banking premises. In the mean- 
time, business has been commenced in temporary premises opposite. 
As required by the articles of association, all the directors retire 
from office at this the first ordinary meeting, and being eligible, 
offer themselves for re-election. The auditors, Mr G. H. Jay and 
Mr H. W. Banner, also retire from office, and offer themselves 








for re-election. 
BALANCE SHEET—December 21, 1862. 
Dr. £ sd 
CRGURRR RNB sciccericrcrreccreidsvntersibisserccsisobocsdebesssssesbesssbotcesseioes 245,605 0 0 
jount due to customers on current and deposit accounts, circalar 
Motes, letters Of Credit, WC. ....00.ccrcessecsesceesersesses 08 
Profit after payment of salaries and disbursements.... 6 9 
1,270,807 7 5 
Cr £ s 4d 
Cash in hand, at Bank of England, amd at call ............cccccccccccssncees 278,978 19 7 
Bills discounted, loans to customers, WC. ...........+ poantsnsceggtthenten thes 978,066 18 4 
Buildings. furniture, bank fittings, &., at Lothbury, Southwark, 
Ge SAPO OED as csircercnvtinnsrccstbssbeitebsncrsantbtadbtbenbetbientabstbbibices 2,851 9 10 
Preliminary expenses, including law costs, advertisements, d&e. ...... 10,910 4 8 


1,270,807 7 5 
o Prorir and Loss Account from the May 19 to December 81, 1862. 
Rr £ sd 
Current expenses, including salaries, general expenses, stationery, 
ER, Bish adsckgcinshih atest ibnsscicbenstbvchdcchsssdedensicessbosebablase 6,892 6 9 
Interest on current and deposit AccOWNES ..........0cessdaeeseesereeceeeecencen 3,078 0 2 


Profit and loss, new account, for rebate of interest on bilis discounted 
mot yet dune, 38,3892 98 10d; balamee, being net profit, 
2,662 168 1id........ dee rdcessccsoosiooecs WOOD. vod ensessdereeceicooecrsbeodseseeds 6,042 6 9 

16,012 13 8 
sd 
16,012 18 8 


16,012 18 8 


Cr. 
Gross PO. ccrrrcreiscorscssorsicsge. ose Seeeerneneerenenenenenareesentensecesseeaseies 





BANK OF AUSTRALASIA. 
Tux twenty-ninth annual general meeting of the proprietors of 
the Bank of Australasia was held on the the 30th March, at their 
house, 4 Threadneedle street ; Mr Edward Hamilton occupied the 
chair. The Secretary read the following report and statement of 
accounts :— 

The directors have the pleasure of laying before the proprietors 
the accompanying statements of the affairs of the bank at the an- 
nual balance of the 13th October, 1862, which, in compliance with 
the general wish ee at the last annual meeting, embrace 
more details than heretofore. These statements show that an 
improvement has taken place in the business and the profits of the 

during the past year. The directors are gratified at being 
enabled to state that the Australian colonies continue to exhibit 
all those symptoms of material prosperity and advancement 
to which they have referred in former reports, and that trade, 
though not active, has improved, With a view to the general 
requirements of the business, and in consequence of the great in- 

| Grease in the trade of New Zealand, the directors have resolved, 
after much and anxious consideration, to extend the operations 














aN 5 
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of the bank to that colony. To enable them to carry out 
purpose they have, under the power vested in them by the ch aes 
and with the sanction of the Lords of the 


300,000/. They have already announced to the proprietors 


circular that this augmentation will be effected by the issue of i 


7,500 new shates of 40/ each, to be distributed rateably at ; 
among the existing proprietors, the first instalment being payee 
on the 30th April. The earliest intimation will be given of the 


period when future instalments will be required, but in conformity |] 
with the provisions of the charter the whole amount must be : } 


up within two years from the date of the first instalment. It is with |} 
feelings of deep regret that the directors have to inform the } 
prietors of the decease of their old and valued colleague,MrW' / 
Sargent, one of the original directors of the bank. To supply the 
vacancy in the direction caused by this event, Mr Henry Whine 
who for many years has been engaged in commercial pursuits jg 
the colonies, is the only candidate. The directors beg to announce 
that they have declared a half-yearly dividend at the rate of 6 
cent. per annum, or 24s per share, and a bonus at the rate of 
8 per cent. per annum, or 32s per share, free of income tax, 
together 2/ 16s per share, or at the rate of 14 per cent. per annum, 
Prorrt and Loss Account from October 14th, 1861, to October 196k, 1008, 








. : 
Charges of management—London, 11,9362 15s 64; Colonial, “s 
GE BIOE 180 BG oviccccccces estdtscecoscoscesoosacectonse cncccossescceencosegescoces 80,463 11 § 
Charge on the profit of the year in reduction of the cost of bank 
PCUMUBCS ....00scereererevagesseceensrersrensensrensesesersesreccsseecsateeseesesses 7A48 6 6 
Haif-year's dividend, April, 1862, at the rate of 6 per cent. per 
annum, and a bonus at the rate of 6} per cent., being together 
2% 108 per share, or at the rate of 12} per cent. per aonum 
56,2502; ditto, October, 1862, do., 56,2502..4......sssecesesseseseeseeses 112,500 0 
Balance of undivided profit, October 18th, 1862..........sssersersereseoeeee 140,030 15 
TT 
840,448 1 § 
Cr. £ 8 
Balance of undivided profit, October 14th, 1861.............00sesees wecsseee =: 196,895 “i 
Profit from October 14th, 1861, to Oetober 13th, 1962, after deducting 
interest on deposits, and income tax; provision having been 
made for bad and doubtful debts .......ccescsoseorerseeeserenseseress eos §=:23, 617 14 7 
ee 
340,443 1 ¢ 
GENERAL BALANCE ACCOUNT—October 13, 1862. t 
Dr sd 
Specie and cash at bamkers’ ...........sssscsss-ersescccseessessnenerecsseesssenses 715,572 3 9 
Government securities and 1OAMS .............sercscsceeersecsecceeseccssseseeseeees 260,081 7 7 
Guarantee fund investments as under:—96,7971 11s 11d Consois 
purchased at 909, 87,5007; 25,0007 Bank stock purchased at 210, 
52,5007; 60,0002 Geelong Corporation debentures, guaranteed by 
the Government of Victoria, at par, 60,0002 ..........sccsesseseseseres y 00 
Bilis receivable, securities for advances, and other assets sseoe 3,688,259 1 1 
Bank premises in the colonies and in LOGON .ss.ssrssesessereesessereess 151,075 0 0 
5,014,987 12 6 
Cr, 
Cireulation ....ccccrccorcrccscccccstoccccscosooccssocsesesooosesoss £394,617 0 0 & ed 
DGPOBts ..c.ccrecrasercosccsrcccocesscccosssvccsooeees: esse 2,511,719 7 11 
Bills payable and other liabilities 812,820 9 3 
3,718,656 17 2 


Capital, 900,0002; guarantee fund, 200,000/; dividend and bonus due 
Oct. 14, 186%, 56,2507; profit and loss account for undivided 
balance, Oct. 13, 1862, 140,0307 158 8d ...orrrersereerrerrsersensrerees 1,296,280 15 3 

5,014,987 12 6 


BANK OF BENGAL. 
Tue following is the report of the directors of the Bank of 
Bengal for half-year ending 31st December, 1862 :— 

The directors have the pleasure of submitting to the proprietors 
their usual periodical report on the bank’s transactions at the 
head office and branches. Throughout the entire period, e 
on 31st December last, the money market has been characte 
by almost uninterrupted steadiness and ease. The comparatively 
low rates of interest prevailing at the date of last report were 
maintained until the end of the following August, when, owing to 
the extreme inactivity of trade, and the active competition for 
banking business consequent on the accumulation of capital in the 
hands of the public, loans at short dates were available at rates 
under those charged by the bank. On 28th August the rates of 
interest and discount were reduced one per cent. all round. The 
first decided symptoms of renewed activity in commercial enter- 
prise manifested themselves towards the middle of September, 
chiefly in connection with the export of cotton. On the 
25th of the last mentioned month rates were raised to the 
same point at which they stood on the 30th June preceding, 
No other change occurred during the half-year. That the closing 
months of the year were marked by more buoyancy in the money 
market and by increased animation in trade will be apparent whea 
it is stated, that, from a minimum of one crore and thirty-four 
lacs as at September 3, the bank’s advances to the public gradually. 
rose to one crore and ninety-nine lacs, with which sum outstanding 
the bank’s transactions of the half-year terminate. After ten 
monthis’ experience of the operation of the new charter, and of the 
more intimate relations now subsisting between Government and 
the bank, the directors are in a position to inform the proprietors 
that the new arrangements, both at the head office and the 
branches, have hitherto proved of advantage to Government and 
the public, as well as a source of legitimate profit to the bank. 
The success attending the establishment of branches has fully 
realised the expectations of the directors. Negotiations have 
recently been concluded with Government under which additional 
agencies will immediately be opened at Nagpore, the capital and 
centre of the great cotton district of Central India; at Allababad 
the seat of the local Government in the North-West ; and at Luck- 
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chief city in Oudh. The directors, while fostering by | duce of the Western States, which was formerly carried to New 
ees in their power, continue to watch with much eas York, has lately been diverted through Canada. There is reason 
the of the Government paper currency. In districts | to anticipate that these advantages will remain with the colonies, 
more immediate sphere of the bank’s operations, and | ¢ven after the troubles which have led to them shall have passed 
fmiliarised to the use of a note circulation, its success has been | @Way. On the capital employed in the colonies the return for 
187 decided. In the upper postions of the Bengal circle its pro- | the past year has been Tr remunerative, and the business has 
js, however, less marked; while in Rangoon, where the | been, happily, characte by almost entire immunity from bad 
population more largely predominates, and where notes debts ; but there is still a considerable portion of the funds of the 
were ly almost. unknown, a considerable amount is inactive | bank for which safe and profitable employment has not been 
: As old usages and prejudices are laid aside, the di- | found at the branches, and which the directors, from motives of 
do not doubt that the new currency will expand through- | prudence, have deemed it advisable to retain in London, notwith- 
oa India and largely economise the use of the precious metals, standing the low rates of interest obtainable here. As anticipated 
hotits growth in India, as elsewhere, must necessarily be gradual. | ‘v the directors in the last report, there has been a gradual im- 
The net profits for the past half-year amount to rs 6,96,867 la4p, | provement in the branch of Victoria, Vancouver. After a full 
atof which the directors have declared a dividend at the rate of examination of the accounts of the 30th September, and a careful 
Hi 19 per cent. per annum free of income tax, and, since the opening | estimate of the probable results of the business of the bank for 
lof ieee for the current half-year, have transferred the balance, the remainder of the year, the directors have declared a half- 
snounting to rs 37,412 Sas 8p to the credit of the reserve fund, | yearly dividend at the rate of 6 per cent. per annum, free of 

}\ which now stands at rs 16,69,982 9as 1p. Reference is made to | income tax. 


} the appended statement containing details : — 

| gearement of the Arrares of oo Set Deen for the Half-Year ending BANK OF EGYPT. 
Liast THE seventh annual general meeting of the shareholders was 

held on the 17th February, at the London Tavern; Mr Philip 

Anstruther, deputy-chairman, in the chair. After the usual pre- 

liminary proceedings, the report and statement of accounts were 

taken as read. The report was as follows:— 

The directors of the Bank of Egypt have the pleasure at this 
their seventh annual general meeting to submit to the share- 
holders the annexed statement of accounts for the half-year 
ending the 31st December last. The net profits, after providing 
for bad and doubtful debts, amount to 10,1571 14s 5d. is, 
added to 5,255] 11s 5d, the balance brought forward from the 
previous half-year, makes a total of 15,4137 5s 10d available for 
appropriation. The directors recommend that the balance of 
preliminary expenses (2,000/) be written off, and that the usual 
dividend, at the rate of 7 per cent. per annum, for the half- 
(8,750), free of income tax, be declared, leaving 4,663/ 5s 10d to 
2,27,02,556 0 ¢ | be carried forward to the annexed account. In conformity with 

7 reer «it com at head fice, ae te cst < the deed of eens John Cater, Esq., and 

n p; treasury reserve obert Diggles, Esq., go out of office, , being eligible, offer 

Siuiitiaers is’ cue itvetes inves ro themselves for re-election. The auditors also pa. Fay ng office, 
ims ocnritien _eaamegn im sk. g and are eligible for re-election. 

Baak’s reserve in notes at head office,rs91,49,780; ———————=——= 4,11,64,061 4 11 BALANOS ee —. 
bank's reserve in silver at head office, Capital paid up 
1 20,177,456 la 6p 1,12,27,236 1 Reserve fund, with interest to date 

Bank's reserve in notes at branches, rs 8,74,400 ; Bills payable 

i| bank's: reserve in silver at branch 


~ : 
TPRI0,240 685. 4D scccccrcercesereerseveeresnsseene  8204,640 6 Cumann canoties aesepaite . 
eaten SOAR: 10 


7,83,58,493 13 3 


Rs as 
1,09,90,909 0 
ooee 16,832,570 0 
treasury balance ead office rs 4,68,54,873 12as 6p; 

general treasury balance at branches rs 28,387,505 8as by ......... 4,96,92,879 4 

Other deposits at head office and branches eve 1,25,72,370 6 
| Bank post bille, &c 2,834,119 
!) Bank notes outstan see 22,58,404 
|| Gundries.......+..+++« — 2,80,874 
Net profit for the half-year at head office and branches ....+...c++ 6,96,867 


7,83,58,493 13 

| Ass: Rs as 
securities, investment No. 1 15,72,953 4 

Loans on Government securities at head office and branchcs 1,22,61,312 12 


‘Asoounts of credit on Government securities at head office an ciel 


i 
1 


ao ewvelPRrorare acd 


acm 


aalcoco- 


Prorit = Loss Account. 


CEIPTS. 
Amount received in discount, interest, and commission at head 
office and branches 8,87,405 711] Other securities 


Office furniture 


Rs as p 


ot OD 


Prorrr and Loss—December 31, 1862. 
tationery, rs 4,596 9as 7p; light- 


Dr. 
Contingencies—S' Preliminary expenses (balance) written off 
ing, rs 1,252 1las; printing, rs 1,986 2as 3p; Dividend at the rate of 7 per cent. per annum for the half-year, payable 
on ee 6as *P ; aa —- on the 25th February ........ ececeee 

ito th » = a = 15,128 6as 2p; Balance carried to NeXt Account ....cccrsssecreccreresssssseoreesesccnerecsscsee oo 
cheque and pass books, rs 629 9as 6p; allow- 

ance for wear and tear of bank property, Cr. 
15 3,898 Bas 7p 1,64.087 5 11 | Balance of undivided profits 30th June, 1862.....+..essesssesesoees seteine 
mn Net profits for the last six months, after providing for bad and doubt- 
ul debts, rebate of interest, current expenses in London and 


7,238,318 Egypt, and directors’ remuneration ....se-secsesserreerees ioomsnonmneias SS 


26,451 


6,96,867 15,4138 510 


0 
8 
4 
Amount of dividend declared at 12 per cent, per annum 6,59,454 8 i 
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BANK OF ENGLAND. 

-_weSSeepaguaameanee gi Tue court of directors of the governors and company of the Bank 

} Raerve fund $4 90th Jone, 1008, sersveeensrarensnerrsenseeress  16,49,706 11 1 | of England held a general court on the 19th of March for the 
cicemeaiaeaas 14,000; Blecn Tepes notes purpose of considering a dividend: present, Messrs 


meeting 
during the half-year, rs 26 10as8p; refund of dividend on governor ; K. Hodgson, M.P., deputy-governor, &c. 


estates paid to bank in error, rs 1,660 17,186 10 8) " The minutes of the last meeting, held on December 18, 1862, 
qalnee ot reserve fund ssnesnnsiseesn 16,32,570 0 5 "— —_ and confirmed. li a a 
added since the books were closed on 31st Governor now acquainted the court that this was one of the 
ee ren tains ob erat of preSt and lemacecenh... 3/013’ © ©! half-yeerly general et appointed by the 12th by-law. The 
Making the reserve fund at date.......ss000 seeneeeeeseceeese 16,69,982 9 1 | amount of net profits for the ~year ending February 28 was 
619,9161, making the amount of rest on that day 3,620,793/: after 
BANK OF BRITISH NORTH AMERICA. providing a dividend of 4} per cent., the rest would be 3,002,2911. 
GENERAL meeting of the proprietors of the Bank of British | The court of directors, therefore, proposed that a half-year’s 
North America was held on the 9th December, at the office of the | dividend on interest and profits be payable on the 6th of April 
forporation, 7 St Helen’s place, Bishopsgate ; James John Cum- | next. The said dividend of 4} per cent. to be paid without deduc- 
mins, Faq., in the chair. The Secretary read the following report : | tion on account of income tax. : i 
The Tesult of the last harvest in Canada has been on the whole The Governor then put the question that the dividend be paid 
Wlisiactory, although not equal to the anticipations which were | accordingly, which was carried. He next acquainted the court 
Mone time entertained. The markets in this country for the two | that the dividend warrants would be ready on the 6th of April next. 
Bteat staples of British North America,—viz., grain and timber,— | The question that the court be adjourned was put and carried, 
fannot be reported as favourable ; while the markets in the | when 
United States continue to be injuriously affected by the civil war. Mr Dickenson moved the cordial thanks of the court to the 
On the other hand, that war has led to a considerable immigration | governors for their attention to the interests of the proprietors. ' 
ito and even in some instances to the removal to British Mr Lawrence Levy said that whilst he felt much pleasure ia |; 
re of manufacturing establishments heretofore carried on | seconding the resolution, because he believed that under the re- 
7 nited States; while an increased proportion of the pro- ‘ strictions which were placed upon the proceedings of the Bank of 
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England the accounts showed as favourable a result as might be 
anticipated, yet he would venture to say that the time had arrived 





when many of the present regulations and restrictions should be 
rescinded in order to render this establishment as beneficial to the 
proprietors of Bank stock as many of the surrounding banks were 
to their respective shareholders. No one would attempt to con- 
trast the dividends of this bank with others; but on the present 
occasion the contrast was the more striking from the fact that 
whilst the dividends declared by the joint stock banks up to the 
end of last year comprised a period when the value of money was 
at a very low rate, the directors of the Bank of England had had 
the benefit of money being for some time at 3, 4, and 5 per cent. 
It therefore struck him when he looked into the account that the 
dividend now declared upon 14,000,000/ only, and not on the 
rest—that that dividend did not really amount to 3} per cent. ; it 
was, he believed, not more than 3} per cent. for the half- 
year. He contended that this arose from arbitrarily fixing 
a minimum rate of interest, because, whatever it might be, 
they were sure to be sold by surrounding establishments. 
Again, it was a matter worthy of consideration whether 
a discretionary power should not be vested in this court 
to accept a lower rate than the minimum, as the closing the doors 
of the Bank to the brokers and discount houses did a great deal 
of harm. He would take the liberty of suggesting to the court 
the propriety of their lending money on colonial and A 1 foreign 
securities, taking care not to lend to unserapulous borrowers, 
because it was certain that with every precaution which might be 
taken they could not expect to be without losses. He was 
informed that the Bank had lost on the acceptances of a large 
house last year which had been refused by discount houses; and 
on this point he should be glad to have some information. He 
would urge extreme caution, knowing that their allowance had 
been reduced 50,0001 by the Government. Lastly, he ventured 
to put it to the court of directors and to the court of proprietors, 
whether the barrier to trustees voting should not be done away 
with, asa principle which was most objectionable, especially as 
the 3,000 proprietors included about 900 unprotected females. In 
other establishments the first name of the trustees only was 
accepted. He thought, however, that the number of persons so 
voting would be very small. 


The Governor said he would with pleasure answer some of the 
hon. proprietor’s observations. Of course there was a great dif- 
ference between the position of this and other banks in respect to 
capital. It took a very large amount of profit to declare an addi- 
tional quarter per cent. dividend on so large a capital as 14,590,0001. 
The hon. proprietor must bear in mind that the banks to which 
he had alluded had not more than 1,000,000! capital, whilst in 
many instances it was not more than 500,000/ or 600,000. In 
reference to the last observation of the proprietor about trustees 
voting, it was not in the power of the Bank of England to inter- 
fere, because it was a matter of law, and unless Parliament in- 
terfered to pass an act to rescind the regulation it must remain in 
force. With regard to the Bank making advances upon colonial 
or first-class foreign securities, that was a matter which required 
a great deal of consideration, and it would be better to leave it to 
be dealt with by the court of directors. The court did not 
understand what particular loss the bank had sustained to which 
the hon. proprietor referred; they were not aware of any parti- 
cular loss. The deputy-chairman informed him that there had 
been nothing lost during the last half-year. 

The motion having been put, was carried unanimously. 

The Governor begged,on the part of the directors, to return their 
grateful thanks for this demonstration of their confidence. This 
was the last time he should have the honour to appear before the 
proprietors in the capacity of the Governor of the Bank of Eng- 
land. He felt assured they would allow him to express, as he now 
did, his high sense of the feeling with which he had always been 
received on all occasions by the proprietors. Of course the post 
of Governor was one of considerable anxiety, as every one who had 
occupied the chair for four years must know ; it indeed throws 
a great amount of care on his shoulders, but at the same time it 
was a high honour to represent such a body. On parting he 
should continue to have somethin 
position of a director, and he hendt 
the interests of the proprietors. 

Mr M. Clark proposed and another proprietor seconded a 
special vote of thanks to the chairman, which was passed with 
acclamation. 

The Governor said an observation had been made with respect 
to the time of paying dividends on stock. ‘That was a matter 
which rested entirely with the Chancellor of the Exchequer. 
The Government had to provide the dividends on a particular 
day, and the Bank required twenty-four hours’ notice. He was 
much obliged to the hon. proprietors who had moved and 
seconded the resolution. 

The court then adjourned. 


todo in the more humble 
always be happy to attend to 


BANK OF IRELAND. 


Divipenp for the half-year ended December 31, 1862, 4 per 
cent. Surplus fund, 1,055,334. 
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BANK OF LONDON. i 
Tue fourteenth general meeting of the shareholders of thig | 
was held on the 19th of Jan , at the London Tavern. 
John Villiers Shelley in the chair. The following report 
statement of accounts were submitted to the shareholders :— 
The directors have the pleasure of submitting to the 
holders the annexed statement of accounts, which shows ¢ 
balance of profit upon the operations of the past half-year 
to 42,7987 16s 6d. From this sum has been defrayed the 
expenses of the establishment, and full provision made for 
bad or doubtful debts ; allowing also for rebate of interest on 
discounted not due, there remains for di the 
27,0691 7s 3d. The directors appropriate 1,617! 5s 54 tot 
liquidation of the balance of preliminary expenses, and th. 
the usual amount of 200/ in reduction of the cost of the 
buildings at the Charing cross branch. They a di 
at the rate of 10 per cent. per annum, free of income 
transfer 10,000! to the reserve fund, which, by such addition, 
increased to 82,0007. The balance, viz., 252/ 1s 10d, ig carried 


to the credit of profit and loss account of the half-year, 
LIABILITIES AND ASSETS—December 31, 1862, 
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Dr. £84 
Capital paid-up .....ccrccsressserercssssereneserssevers eo 300,000 0 9 
Reserve fund eoee 72,000 0 9 
Amount due by the bank on eurrent, deposit, and other acco --+ 3,228,675 19 } 
Amount carried to credit of profit and loss account, 53,6051 9s 2d; 

less amount paid to customers for interest on their balances, 
BDDC RRSOD x cxcviccnresseecinscsesecosenernsansnientoninnes essonvevceeneesseneenes 42,798 16 ¢ 

a seeaane » 
Investments, viz. :—In Government secarities, India bonds, &c. ...... 252.761 13 § 


Freehold premises in Threadneedle street, let at a rental yielding 
per cent., 40.0007; freehold premises in the occupation of the bank, 





STEED ehisnbessintpanecennsioemeebessechotautenessesnbtanetiesnesasotebeedapemenenninty 75,009 
Bills discounted, A&0. ..........eccrsscercesssesorsenesesesecoressensceserseneessssosess 2,882,147 
Cash in hand, and at call 933 C 
expenses. 1,617 
Lease and buildings at Charing cross branch, furniture, &c, ............ 104 fun: 








3,643,474 
Dr Prorit and Loss Account. ae ry 
Half a year's current expenses at head office and Charing cross branch, 
bad and doubtful de sts, directors’ remuneration, AC........000s.seeee0e0 11,698 
Rebate of interest on bills discounted not yet due, carried to profit and 
1088 NEW ACCOUNT .....0..0.ccerereerecnererssrcrsnrenersesorsoseesessssseseeseseesoess 4,130 
Balance of preliminary expenses.........-.seceseeeeeeeees 617 
Charing cross branch lease account 200 
Dividend for the half-year at the rate of 10 per cent. per annum ......... 15,000 
Half-year's interest on the reserve fand at £4 per cent. 
POT BMOUA  orccrccccoscrcccccccsnscosecccseseccoessscooosces eserves £1,440 0 0 
Amount now added the €t0 ....0ccscccscccveseressssscessecoeeseses 8,560 0 0 
10,000 0:0 
Balance carried to profit and loss new ACCOUNT ......0+0000e eens ccccconoeesence 
oo 42,798 16 6 
Balance of profit brought from last year, 4282 2s 7d; for ditto current £ 
SeetR arent MRSIIIEIO BON cenietssnsezresemnecstthieceotneetinticbininebionntiiadians 2,798 
2,798 


Ressrve Foxp Account. 


Ane eee ee eee eeeeeee ee ees eee eeen ene neeee eee tes eeeeneereees eee eeeeneses ese seseseseseees 


R. 
Amount from Jast half-year 
Additions brought down 


BANK OF MANCHESTER, LIMITED. 
a BALANCE SHEET—31st December, 1862. 


Deposits not bearing interest... 
Deposits bearing interest. 
Seven-day and other bills. 


56,731 shares, at 42 


Capital, 
Surplus fund 


urp: 










Reserve for risk of debts, rebate of interest on bills on 

hand, and profit and lots ACCOUNL......rreeeseeeeeeee 23,487 19 6 balan 
—— —— 296,000 r 

969,365 8 4/MM : 
Cr. 8 pamisors cay 
Bills of exchange, and cash on hand and at bankers’ .......00..sccsssesesees 534,285 17 he cireule 
Loans on stock 31,349 6 aa 
Other loans ......+. 225,778 13 It} pepe incl 
GUNNA TIN ssscntnnsninnsiecestnannseiiinaiechabeniicniasi 177,981 10 4) Shee 
060,368 6 4) Pdr and toe 
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BANK OF NEW SOUTH WALES. | 

Tue half-yearly general meeting of the proprietors of this bank)| 
was held at the banking house, in Sydney, on the 29th October)) 
last; Mr J. S. Willis in the chair. The Manager read the follow} 
ing report and balance sheet :— H 
‘The directors have the pleasure to state that the business of the} 
half-year, ended on the 30th of September, has been of a satisiat-|| 
tory character. 
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sd 
The net profit for that period, after deducting rebate on current bills, 
interest on deposits, providing for bad and doubtful debts, aud 
reducing valuation of bank premises, AMOUNES tO .....0..0.00000eee000 
Recoveries trom bad and doubtful debts, previously written off........ 
To which is to be added :— 
Undivided balance from last half-year .....s.sccrerssccsesssseseseressreneees oo 


i 
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75,514 04) 
1,515 19 1 


1,223 5 0" 


_—___- 
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MRA ee AAR ..onccccssseseserncnchineitntnnascensssanianin 78,253 4 8 
Which it is proposed to apportion as follows :— Dividend at 10 
Payment of dividend at 15 per cent. per annum ......... £56,250 0 0 £ sf Reserve fund 
Payment = bonus of 2} per cent. on paid-up capital, f Premises 
WOOO! ..rccorserccssvccreccnccsccsccsccecccccssscccscosecceooss 18,750 0 0 MaNCe , 
Balance to present half-year ........s0-csessrssesssessessserees 3358 465 =~ 
78,263 45 


It is the duty of the meeting to elect a director in the room ol 
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i trent expenses, head office and seventeen branches, with thirteen 
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., who retires by rotation. Wiliam Walker, Esq., 
for the office. 
present auditors, Messrs Francis Mitchell and W. R. 
Paddington, now retire, one of these being eligible for re-election, 
it also devolves on the proprietors to fill these vacancies. 
ue dividend will be payable at the head office to morrow, and 
the branches on receipt of advice. 

/goneoaTE BALANCE SHEET of the Bank of New South Wales, Sept. 30, 


1962. ouleme London Branch to June 20, and New Zealand Branches to 
1, . 
stock... 


fund. 


3,766,926 8 
110,801 11 1 


7,837,083 1 
£ 4 
+» 1,881,059 16 


Races 


fi 
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Prortr and a 30, 1862, 
90, 1862—Rebate (at current rates) on bills discounted not 
ee this date. 
Dividend at the rate of 15 per cent. per annum 


Boasat the rate of 2} per cent. on paid-up eapi'al, 750,000/ 
Balance carried to profit and loss ‘‘ new account" 


eaoonrm Bal aracs 


“110,301 ll ll 
£ 


Cr. s a 
March 21, 1862—By amount from last account 1,223 5 0 

30—By b of eurrent half-year's profits, after 
109,078 6 11 


110,301 11 11 

The Chairman moved the adoption of the report, and stated it 
ms the intention of the directors to establish a guarantee and 
fund, to commence from the Ist of January, 1863, and to 

which all the officers of the bank would have to contribute, and 
so that out of this fund a provident fund would arise, should 
— and from which all the officers would derive a 


| The report was adopted unanimously. 


BANK OF VICTORIA, AUSTRALIA. 
Tutordinary half-yearly meeting of the shareholders of the bank 
of Victoria was held on the 3rd of February last, at the new 
oflites of the bank, Collins street, Melbourne; Mr Henry Miller, 
the chairman of the board of directors, presiding. ‘The business 
ofthe meeting was of a formal character. The directors’ report 
wasadopted without discussion; and, on the motion of Mr Alex- 
adler Laing, the thanks of the meeting were presented to the 


i board of management for the satisfactory manner in which the 
| basiness of the bank had been conducted by them for the past 
jhalf-year. The financial account which was submitted was as 
| follows:—The board of management have much pleasure in sub- 


mitting to the proprietors the following statement of the business 
ofthe bank for the half-year ending 31st December, 1862 aoe 
8 


d 
Balance of undivided profits, Jane 30, 1862........-.ccsssssssesssscsseseeses 1,769 19 6 
Net profits for the past half-year 30,069 11 0 

6 


i Together : 31,839 10 
Which the directors propose to apportion as follows, 


+» £25,000 


30,000 0 0 
1,839 10 6 
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1,728,442 11 1 
738 3 


Prorit and Loss. 


Reduction 10 
Cover bad and doubtful debts and depreciation in securities... 


Ooo ene seeecenscesscese ses eeescesccescces: os eeeencseesconone: eeserseses 


Dividend at 
Reserve fund. Pe" oot 
Bank premises Gr... 
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& 8 
1,769 19 
65,141 11 
66,911 10 

£ 


Balance from 30th June, 1862 
Gross profit for half-year (after deducting all intere paid or due to 
customers) 


see eeneeareeereeces + FORO O PRE eEeOEeEeEeEee er eneeneetereeesoeeeeoeeneee® 


Balance from June 30, 1862 
Transfer from profit and 1088.....0s+00000re0008 eovceceseee . 


elococronocnantle am 


BARNSLEY BANKING COMPANY. 
At the thirty-first annual meeting, held at the bank, on the 12th 
enn 1863, the following report was submitted to the share- 
olders :— 

The directors beg to report that the net profits of 
the past year amount to 5,207/ 16s 9d, which, with the 
balance of 394/ 5s 6d brought forward from the previous year, 
they propose appropriating as follows:—In payment of half-a- 
year’s income tax (one half-year being already paid), 108/ 1s 6d; 
dividend at 10 per cent., 3,420/; bonus at 2 per cent., 6841; 
reserved surplus fund (being one-eighth of the net profits), which 
fund will then amount to 20,1491 6s 1d, 650/ 19s 7d; board of 
directors, 340/; balance to carry forward, 389/ 1s 2d—total, 
5,602 2s 3d. The shareholders will observe that there is a con- 
siderable diminution in the amount of profits as compared with 
those of the previous year, but the extremely low rate of interest 
which has prevailed during the greater portion of the year and 
the depression of trade in all its branches throughout the district 
fully account for it. They have pleasure in stating that at the 
present time both the deposit and debit accounts excced in 
amount those of last year. 


BILSTON DISTRICT BANKING COMPANY. 
Ar the twenty-sixth annual general meeting of proprietors of this 
bank, held at the Swan Hotel, Wolverhampton, February 3, 
1863, Mr W. H. Sparrow in the chair, the annexed report was 
presented :— 

Your directors have audited the accounts of the bank to the 
31st of December last, and they have to report that the net profit 
amounts to 5,748/ 10s 8d. The usual dividend at the rate of 10 
per cent. per annum, and a bonus of 2} per cent. for the half-year 
ending June 30, have been already paid, and your directors now 
recommend a similar distribution, leaving the surplus to a nt 
the guarantee fund. Annexed are statements of the profit and 
guarantee fund:—Dividend of 5 per cent. to June 30, 1862, 
1,481/ 5s; bonus of 2} per cent., 740/ 12s 6d; dividend of 5,per 
cent. to December 31, 1862, 1,481/ 5s; bonus of 2} per cent., 
7401 12s 6d; interest upon tee fund, 7111 9s 8d; surplus, 
5931 6s—profit, 5,7482 10s 8d. Guarantee fund at last report, 
23,7151 10s; interest at 3 per cent. 7112 9s 8d, surplus profit 
5931 6s—1,304/ 15s 8d—present tee fund, 25,0202 5s 8d. 

All bad debts have been amply provided for. Thomas White 
and Daniel George Round, Esqrs., retire from the board, but are 
eligible to be re-elected. 

he report having been read, it was resolved unanimously : 
“That the report now read be received and approved, and that a 
dividend of 5 per cent. and a bonus of 24 per cent. be declared, 
payable at the bank on the 2nd of March next; that the retiring 
directors be declared re-elected; that the thanks of the meeting 
be given to the directors for their attention to the interests of the 
bank, ‘and that the thanks of the proprietors are due to the 
manager for his past services.” 


BIRMINGHAM BANKING COMPANY. 
Ar the thirty-third annual general meeting of this bank, held at 
the Hen and Chickens Hotel, on the 11th of February, 1863, Mr 
Joseph Gibbins in the chair, the following report was presented 
and unanimously adopted :— 

It affords the directors much pleasure to meet you on the pre- 
sent occasion, and to submit for your approval the thirty-thi 
report of the working of your company. The pate which the 
report embraces has not been favourable to a high scale of profit, 
the prevailing rates for money having been very low through the 
year, and the predominance of cash payments having reduced the 
supply of bills offered for discount; whereas, in accordance with 
country practice on such occasions, the rates allowed for money 
here have been nearly twice as high as those current in London 
at the same time. Of course in such a state of things it was 
difficult to prevent loss, or, at all events, to make any profit on 
large floating sums of money. The net profits of the year end- 
ing on the 31st day of December last, however, amount. to 
42,086/ 11s 6d, from which 15,0002 have been taken for the divi- 
dend and bonus in September last ; and the directors recommend 
you to declare a dividend of 10s and a bonusof 5s per share, 
without deduction, for the second half-year, to authorise 12,000/ 
to be applied to the reduction of the losses at the Dudley branch, 
and the remaining balance to be carried forward with the previous 
undivided profits to the current year, in conformity with the 
following statement :—Balance of undivided profits brought for- 
ward, 1,474/ 18s 2d; net profits of the year 1862, 42, lls 6d 








6 


—total, 43,5617 9s 8d: less dividend and bonus paid in September 
last, 15,000/ ; ditto ditto payable 2nd March next, 15,0001 ; transfer 
to Dudley branch, 12,000/—total, 42,0001: balance to be carried 
forward, 1,561/ 2s 8d. 
BIRMINGHAM JOINT STOCK BANK. 

Tue first annual meeting of the shareholders of this bank was 
held at the Royal Hotel, Birmingham, on the 2nd February. 
The chairman, Mr George Frederick Muntz, presided, and having 
read the circular convening the meeting, 

Mr Joseph Beattie, the manager, read the following report :— 
The directors have the oe of presenting to the proprietors 
the first annual report of the affairs of the bank, made up to the 
31st of December last. It is a subject of much congratulation to 
the directors to be enabled to state that, after making full provi 
sion for bad or doubtful debts, the gross profits for the year 
amount to 9,883/ lls 4d, and having deducted from the same 
expenses of management, and rebate of interest on bills discounted 
not yet due, the sum at their disposal was 7,227/ 14s 3d, which 
they have dealt with as follows, viz.:—To the payment of divi- 
dend, at the rate of 5 per cent. per annum, free of income tax, 
2,3561 18s 4d; to the whole of the preliminary expenses, written 
off, 9627 138 10d; to transfer to the tee fund, 3,5002; to 
balance of undivided profit, carried forward to next haif-year, 
4081 2s 1d—total, 7,227/ 14s 3d. The recent increase of the 
nominal capital of the bank to one million sterling has fully 
realised the anticipations of the directors, both as regards the ex- 
tension of the business and the augmentation of the guarantee 
fund; the latter, with the premiums on the new shares already 
subscribed for, will exceed 20,0001, to which there will be a con- 
siderable addition on the further issue of the reserved shares. The 
following accounts exhibit the state of the company’s affairs more 
precisely than general observations :— 





LiaBitities and Assets—December 31, 1862. £ sd 
Propateters? Gng§tal cccscccce snaccocesescscnocenoceceocepenensenaseanescscopeoeoeeenesee 48,440 0 0 
Due by the bank on deposit, current, and Other acCOUDLS ..scsseeeseesseeee 362,529 5 5 
5 5 
Cr. d 
Government securities, New 3 per Cents, and East Ind 
IIIT cc sercenisieniachnonettaniseveibenis 7 
BROS E CRN \ cctescintoreinoteienstiornrenee 3 
Advances and other loans on seeurities 5 
Bank RIED . <encascapesuscnnuanenpeocnnnsenenseecnscapeoveonnese: 0 
Cash im hand and at agents ........ccecssererossesersssneesnasensrenenenansanensees , 2 
410,969 5 5 





CARLISLE CITY AND DISTRICT BANK. 
THE twenty-sixth annual general meeting of this company was 
held at Carlisle, on the 18th of February, Mr G. Relph, in the 
chair, when the following report of the directors was submitted 
to the shareholders, and unanimously adopted :— 

The balance sheets now laid before the meeting show the net 
business profits for the half-year ending 30th June to amount to 
5,6271 8s, being at the rate of 19/ 8s 1d per cent. per annum, and 
for the half-year ending 31st December, 1862, 5,360/ 18s 7d, 
being at the rate of 18/ 9s 83d per cent. per annum, and making 
on the whole year 10,9881 6s 7d, or at the rate of 18/ 18s 11d per 
cent. = annum on the paid-up capital. A dividend of 9 per 
cent. having been paid for the half-year ending 30th June last, 
your directors now recommend a dividend of 9 per cent. to be 
declared for the half-year ending 3ist December last, making in 
all 18 per cent. for the past year, and leaving a sum of 
2,333! 10s 6d in the auxiliary fund, subject to the payment of 
half a year’s income tax. The guarantee fund now stands at 
21,0007. No loss by bad debts has been sustained by the bank 
during the past year; and the directors are happy to be able to 
report most favourably of the continued and increasing 
opety of the bank. Mr John Wakefield, honorary director, 
and Messrs George Relph, Thomas Clarke, and Thomas Gibbons, 
ordinary directors, retire from office, in aceordance with the eighth 
clause of the deed of settlement, but are eligible for re-election. 

Assrract of the BaLance SHeet for Half-Year ending 3lst December, 1862. 















LiaBILITIES. £ s 4d 

Capital stock 0 
6 

Guarantee fund 0 
f ll 

Net 7 
414,107 12 0 

ASsETs. » & @ 

Bank premises, old and mew, and at branch .......ccccs-cseressseeeeeraenensess 7,188 9 7 
‘Cash and bills in the bank, advances on securities, QC. .......0.0-.csssrees 406,974 2 5 
414,107 12 0 

Dr. and Loss, and AUXILIARY Founp. £ asa 
ee 567 4 «6 

Di te 30th June, 1862 5,220 0 0 
Dividend to 31st December, 1862 5,220 0 0 
Ausihary fund 2,338 10 6 
123,340 14 11 

Cr. ~~ 2 ee 
Balance of auxiliary fand on 11th Febraary, 1962. 2,334 9 2 
Net profits, 30th Jume, 1862 ...........cccccsseeeseresseres 5627 & 0 
Do., 3ist December, 1862..............+-.ce000 one 6,560 18 7 
Balance of transfer fees, dividends, A:C........0-csnssesssenerseseeenenennsesers 1719 2 
13,340 14 

o profits as under :— £ sa 
RIT nncnntnnnee ata taliet citincttnnesieeanncncmeieateniennnaneansenniiign 21,000 0 0 
TUITE neneieterinicicarnemnaséanaigasiitinetadiincdnaiinaaienastalipasaianinidens 2,333 10 6 


23,338 10 6 
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CHARTERED BANK OF INDIA, AUSTRALIA 
CHINA. AND 
was heli 


—,. 





Tur ninth ordinary general meeting ot the shareholders 
on the 8th April at — London en for the p 
ceiving the accounts, declaring a dividead, and for ordinary 
a Mr Mitchell, M.P., —- in the chair. The mnie 
having read the notice convening the meeting, the fi ing te. 
port, which had been some time distributed amongst the 
holders, was taken as read :— 

The directors now lay before the shareholders the genen| 
balance sheet of the bank for the year ended the 31st 
last, exhibiting a profit of 70,792! 5s 4d. The sharcholders wen 
informed by circular, on 29th August last, of the loss which thy 
bank, in common with others, had sustained by the 
opium frauds perpetrated at Hong Kong, and which precludg 
the directors from recommending a half-yearly interim divides 
in October last. They regret to state that, notwith 
effort, the hopes which were at first held out to them of 
ing a portion of the loss thus incurred have not been realised. 
and the deficiency, amounting to 50,3231 18s 10d, mg 
now be regarded as a tutal loss. Under these cirens, 
stances the directors have decided to write off that amouy 
from the profits of the year; and out of the 
balance of 20,4687 lls 6d they now recommend that 
dividend for the half-year ended 31st December, last 
declared, at the rate of 5 per cent, per annum, free of 
tax, leaving 4,368/ 11s 6d of undivided profits to be ; 
new account Apart from the loss above noticed, the di 
are able to report that the general business of the bank 
out the year has been very satisfactory. Since last 
meeting they have opened a new agency at Rangoon, and 
pleted arrangements for another at Kurrachee. The di 
who now retire from the board are Mr Peter Bell, i 
Charles William Gordon, M.P., and Mr John Jones; 
only being immediately ie Mr Bell offers himself to th 
choice of the shareholders. 

Miller, having been out of the direction for a year, present then. 
selves for re-election. ‘The auditors, Mr Alderman Dakin aj 
Mr Jonathan Thorp, now complete their annual term of offic, 


and again offer their services. 
BALANCE SHEET for the Year ending 31st December, 1862. 
LAaBILITI 


ij 


papeeel 
Ee F PERG BEFPZEEREEESHEEEESE SEY See? F FEE 


















£ sa 
Capital, amount paid up in fall............--0-s0sse00 644,006 09 
Reserved surplus fund account eoce 15,000 0 ¢ 
Amount due by the bank, including bills payable, notes in eircula- 
lation, money deposited, and current Accounts ,.......+0+ rencenccanes 2,542,756 1 0 
Profit and loss, net balance of profit, after paying all current charges, 
directors’ allowance, incume tax, XC. .....0000.0» eeecceoce Srrrscccececees 70,792 5 4 
3,272,548 6 4 
Assets. & si 
Cash and bullion in hand, and cash at bankers, at the head office an 
2 ove 581,192 11 4 
Government and other public securities ence 42,161 17 0 
Other securities, consisting of bills receivable and loans anon 2,687,004 19 1 
Agency premises, and office and house furniture at head office as 
BBODCIOB.....0ccccecccecsrssaccoroccccsscnsgnosesessercoveesesossacessqccssseooccooses 12,138 18 1 
8,272,508 6 4 
Dr. Prorit and Loss Accounr. £ ai 
Balance of profits at this date ..........csssecccerseresessccsseenssssssncsnonoass 70,798 6 4 
Cz. &£ a 
Balance brought from last account 22,967! 68 6d; less seventh divi- 
dend, deelared April 30th, 1862, at the rate of 5 cent. per annum, 
for the half-year to Slst Dec., 1861, 16,1007; reserved surplus 
fund, amount transferred to that acconnt 5,000/; income tax on 
profits for the year 1861, 1,551 168 4d—22,651/ 16s 4d. 
Leaving a balance of profits to 3lst December, 1861, undivided, of ... 315 10 2 
3lst December, 1862. 
Net profit for the year ending this day..............00.0ceccssresssscessecersnes 70,476 5 3 
— 
70,792 6 4 


> Prorit and Loss—Nerw Account, March 27, 1863. s 

R. 

Loans at Hong Kong written off as a total loss through the opium 
PAMES .......ccercrscscsrecccncnssscccnscnssecsenssosceneseenecnennsescmnnnssoonnscenes 


4 
December 31st, 1862. 
Cr. £ sf 
Mibhamep Song het Geween :cenanenesesionosascnsesasenassmnnananscecsststnaininanas «a ; 
Mareh 27, 1863. é3 
Wii. ccsnrnnsenninnitinennecmsemnimmeniniibicabiidinesinninitainmaniziitaiatiians . 4000 





CHARTERED MERCANTILE BANK OF INDIA, LOND, 


AND CHINA. 
GENERAL BALANCE for the Year ended 31st December, 1862 i 
Dr. LiaBILiTiEs, ay 
ital OTE EOS EAE RBN TINE ets EMELINE AE oi 
CRI ne DRO II seccaenarcccnssnentcnn eonineomarrorecesenevmnmnennenne ao 2,016,190 9 
Bills payable, notes in circulation, and other sums due to the public... 4,146,737 1 
Menge Gated -cnnsrsecenenannnnsnnnnnsonssnnsnnnnnngneonnnannnssnnsnanneanaseanansesaeeh 60,000 0 
Profit and loss account — 
Balance for year ended 31st December, 1862, after 
deduction of charges, income tax for year to date, 
and bad and doubtful debts ...........ccrresnnsrcrernceenn £94,269 9 2 
Less dividend paid for half-year ended 30th June, 1862 26,000 0 0 9,200 $ 


Cr. 
Coin and bul ion 







Reserve fund investment account 
Bills receivable, loans and other debts dye to the corporation 
Office property at head office and branches 


Sena eeeeeemenenensccnseeseacanaseee® 





Urpose of re. | 
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Dr. Progit and Loss Accouxz, £ sd 
Dividend paid for half-year ended 30th June, 1862......c00008 santnenpies oat 25,000 0 0 
Pitto ditto Blst Dec., 1862. 25,000 0 0 

nt carried to reserve LUN .....scceesssepsensseessserepesesencsnperererecee 40,000 0 0 
Balance carried to WEXt YEAF.....srerevepeersssrersserenensrensserensnessrseseneeres 4,269 9 2 
94,269 9 2 

Cr. £ sa 

ce of undivided profit from 31st December, 1861 ...........ss+ssrs0+8 4015 1 
profit for the year ended 3ist December, 1862............s0ssseeseree 94,228 14 1 
94,269 9 2 

£ sd 

Jao. 1, 1863.—Balance brought forward  ............ssssssssssessesssenesennes 4,269 9 2 
Ds. RESERVE Fu & s d 
BRMANCO -+010000+e02e0eerereee apoonreceonapanasnooenpoossomeponnnenesepapoooosesneppepeoceoe 100,000 0 0 
Cr. £ sad 

Ome Slat Deenssmhner, 1061. ...ronacresecees npaserserpesceseceee 60,000 0 0 
Amount from profit and loss account as above 40,000 0 0 
100,000 0 0 

£ sd 

Jap. 1, 1863.—Balance brought forward .......+.ssseeseersereees eoeceesens 100,000 0 0 












CITY BANK. 
Tux fourteenth ordinary general meeting ot the shareholders of 
this company was held on the 20th January at the London Tavern; 
Mr Peter Bell in the chair. The following report and statement 
of accounts were read by the secretary, Mr C. J. Worth :— 

The directors have now to lay before the shareholders the half- 
yearly report of their proceedings. By the abstract of the profit 
and loss account it will be pereeived that, notwithstanding the 
low rate of interest which has prevailed during the whole of the 

jod, the profit for the past half-year amounts to 36,788/ 8s 2d, 
which, with 2,172/ 13s 10d brought forward from the previous 
half-year, increases the total amount at their disposal to 38,961/ 2s; 
this enables them, after paying all the current expenses, to make 
ample provision for bad and doubtful debts, and for rebate on 
ills discounted not yet due; to declare the usual dividend of 6/ 
cent. per annum upon the increased capital, with a bonus of 


I per share, together equal to 10 per cent. per annum, free of in- 
new profit andloss account. The direetors have to announce that, 
{ 






















































































come tax; and to carry forward the sum of 2,660/ 1s 5d.to the 
ne reseeved to open a branch of this bank at the West-end, 
they have secured eligible premises at 34 Old Bond street, and 
that the branch will be opened as soon as the necessary alterations 
and repairs have been completed. The directors have further to 
report that, since the last meeting of the proprietors, Alderman 
Sir Robert Walter Carden has resigned his seat at the board; this, 
however, does not occasion a vacancy, there being still the usual 
number of twelve directors. The dividend and bonus will be 




























































































IIE, INGO TUB OO isccocossonnessacsenescccnersansnonanatnoansssneneesneses 
Dividend account for payment of a dividend at the rate of 6/ per 
centum per apnum upon .400,000/, amount of paid-up capital’ 
eT onan 
Bonus of 1/ per share on 8,000 shares .........:....sseev0e panes 
Undivided profit transferred to profit and loss new acco 


4,070 15 0 















Cr. 
Balance brought down, viz:—Surplus profit brought forward from 
last half-year, 2,172/ 13s 10d; since added, 36,788/ 88 2d. 





38,961 2 0 
38,961 2 0 


eaeeeeeonen 











CLYDESDALE BANK. 

A sprciat general meeting of this company was held in Glasgow 
on the 13th January, for the purpose of considering and, if 
approved, of confirming and adopting an agreement entered into 
between the directors of the Eastern Bank of Scotland and the 
Clydesdale Banking Com , for uniting the said banks under 

Cl desdale Banking Company. The chair was 
ocupied by Mr R Kidston. 


Bailie Blackie moved a formal resolution approving and con- 
firming the agreement for uniting the two re under the firm 
or designation of the Clydesdate Banking Company, and autho- 
Tising the directors of the Clydesdale Banking Company to take 
ail steps proper and necessary for carrying out the same. He 

that the capital of the Eastern Bank, in round numbers, 
amounted to 112,000/. Of this it was proposed that the partners 
ofthe Eastern Bank should receive in cash 22,400/ or one-fifth 
part, and the | four-fifths in Clydesdale Bank stock, 
amounting to 89,6007. It was stipulated that the free assets, after 
meeting all liabilities of the Eastern Bank, should amount to not 















ave! cae 


; rting that the latest accounts in their possession from the 
on and after the 27th instant. po . 
payable LIABILITIES and ASSETS—Docember 31, 1862. branches are satisfactory. They have only further to propose 
Dr. £ a | that out of the profit now reported, which amounts, after providi 
Capital paid up, » vis, sa per share on 8,000 shares .........cssssseseessees carne : ° for all bad and doubtful debts and income tax, to 36,993/ 2s 11d, 
Amount due by the bank on current and deposit accounts, bills : a dividend be made of 6 per cent. for the half-year ending the 30th 
payable, letters of credit, 0 pera x renner - 8,208,931 0 5 | June, 1862, being at the rate of 12 per cent. per annum upon a 
Putt end ices, for the balance of that account, vis.:—Sarplus peoit id-up capital of the corporation, which will require 30,000 
brought forward from last half-year, 2,172 1 ; since paid-up cap’ poration, eq ayer 
36,7881 oa. , meee a “ stats cette 38,961 2 0 | leaving 6,993/ 2s 11d to be added to the reserved fund, which will 
. asta 3 5 then amount to 116,189/ 1s 8d. 
R. ee 
Exchequer bills, Gove t securities, and East India detent £ a 
262,451 7s bd: Oity and other boads, 26,2611 08 bd s-nnne 987,706 7 8 COMMERCIAL BANK OF INDIA. ‘ 
Other securities, including bills discounted and 10QNS sesesseceovssssooee 9,088,126 17 1 | THE annual geeeral meeting of the proprietors of the Commercial 
tics ie kena as ed Maren pal choad sevecnsnnnnees 7 | Bank of India was held on the bank premises in Rampart row, 
: _— | Bombay, on April9. The order convening the meeting having been 
3,717,892 3 5 | read by R. Angus, Esq., the manager, W. T'reyor Roper, Esq., then 
ra Prortt and Loss Account for Half-Year ending December 81, 1862. read the report, which was as fol lows a ‘ 
Current expenses, including salaries, rent, stationery, directors’ @ 84 The directors have the satisfaction of reporting that the profits 
MunutiGatesuwak of the bank for the year 1862 were considerably larger than 
Amount carried to profit and loss new account, being rebate on bills 


Asa 6. 7 those of any year since its establishment. The gross profits of the 


-_——— 


less than 188,000/. The Clydesdale Bank would receive the 
benefit of the authorised circulation of the Bank, amounting to 
36,636/, which would make up the circulation they already 
possessed to 273,3)2/. In addition they would receive at least 
26,0001 as a p emium upon the stock issued to the partners of the 
Eastern Bank. The premium it was proposed to carry to the 
reserved surplus fund, which would then amount to nearly 
200,0001. 

Mr Hastie seeonded the motion, and it was carried with 
applause, and the proceedings concluded with a vote of. thanks to 
the chairman. 


COLONIAL BANK. 


Tue half-yearly prverel meeting of the proprietors of the Colo- 
nial Bank was held onthe 7th January, at the London Tayern; Mr 
Marryat in the chair. The following statement of accounts and 
Teport was submitted :— 





LIABILITIES. . 

ts, bills payable, and other liabilities. <a 9 
Pald-tp Capital .prrccocccessccvsecocescceseccesscosovcoscese 0 
Reserved fund 9 
SINE Uicciecn thins raiaiidincndadguidniubithebentiddetantannentinnndebintaensemeiaeebenn il 
1 

d 

BPeCle ....cccocsnasepenpnonpocpspoaposeppocon ppensopsesssonesennmepeopponapnesnnnnspoonneey 8 





Due to the bank in London on bills remitted, cash at bankers’, Asc. ~~ 200/163 16 i 
Bank premises and furniture in London and the colonies .........+++-+ 623 14 8 
2,506,754 19 1 

The directors stated in their last report that in consequence of 
the depressed condition of the colonial produce markets and of the 
continuance of the civil war in the United States, they had eon- 
sidered it proper to instruct the branch managers to be extremely 
cautious in their operations, which might have the effect of tem- 
porarily lessening the extent of the business. The profit now 
reported shows but a small diminution compared with that of the 
preceding half-year, whilst it is slightly in excess of that of the 
corresponding periods of 1861; but as the colonial produce 
markets remain without improvement, and the civil war in the 
United States is still going on, the directors have considered it 
prudent to continue their restrictive instructions to the branch 
managers, which may have an unfavourable effect upon future 
prospects. In other respects the directors have pleasure in re- 


year were 882,756 rs 7 as 4p. The expenses of ment at 
head offices and branches, 241,138 rs 1a 9p; Indian bill stamps, 
13,696 rs 7 as 6p; and income tax, 14,666 rs 10 as ; leaving a net 
profit for 1862 of 613,255 rs 4as lp. From this a dividend of 
four per cent. was paid for the six months ending 31st December, 
200,000 rs, leaving a balance of 413,255 rs 4 as lp, which, added 
to the balance of unappropriated profit for 1861 of 1,568 rs 3 as 7p, 
left 414,823 rs 7 as P to be carried to the reserve fund. It is 
with deep regret that the directors have to report two very heavy 
losses incurred at the Hong Kong branch through the frauds of 
E. L. Moses and D. 8. Levi in the one case, and of Hormusjee 
and Rustomjee in the other: in consequence of those losses, the 
directors, as they announced in August last, were unable to 
declare any dividend for the first six months of the year. 








Re as p 
The reserve fund at the date of the last stood at... ooo 8,40,087 11 2 
Since augmented by dividends received on old debts ..... coop 800 0 0 
Balance of sales of Ceylon properties — 239 5 4 
Toterest received from Messrs Maitland, Ewing, and Co., in addition 
to 20s per £ on a debt incurred in 1857 .....ccocccssorsresacessrernrenere 9,936 14 8 
Add surplus profits of 1862 a8 above ......0ssessrerseeesssernenan proenese sooo 414,823 7 8 
7,175,887 6 10 
L086 by Moses and Levi.........s0cseneserersesnessenrsonsesees 
eye 39 one Seen bdeepeaspeesoonnasepacccooncos “ 
urred ly in tta 
nn 5,42,862 11 3 
Present reserve fund ......-.esssesornssersnssessrenssnsssnepessannnses 2,383,474 11 7 


There is every probability that a sum of about 25,000 rs will be 
recovered from property seized by the Bank of Madras belonging 
to Levi, and which sum will go to increase the reserve fund; the 
directors have no saremneee of recovering any part of Hormusjee’s 


and Rustomjee’s de In pursuance of the resolutions passed at 
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a special meeting of the shareholders, held on the 14th October 


last, and confirmed by an adjourned meeting held on the 31st De- 
cember, the directors gave immediate ivstructions to their London 
agent and solicitors to apply for a royal charter for the bank, and 
by the last accounts from London the initiatory steps have been 
taken, and the committee, of which our late excellent chairman Mr 
Henry D. Cartwright is president, write sanguively of success. 
In the charter it is proposed to take power to double the paid-up 
capital of the bank within two years anda half of the date on 
which the charter may be obtained. ‘The directors have opened a 
sub-agency of the bank at Hankow in June last, and the result of 
operations, which have weeny been with its superior branch, 
Shanghai, has fully equalled their expectations. In May last, Mr 
A. F. Wallace resigned his seat at the board, and the vacancy has 
not been filled up. The directors whose term in office expires 
are Mr W. T. Roper and Mr Munguldass Nathoobhoy. Upon the 
Chairman putting the question to the shareholders if there were 
any remarks or suggestions they would like to make, Mr Hutchin- 
son asked if it bad been apparent or not that a due want of caution 
had been shown on the part of the agent at Hong Kong, in the 
matter of the losses alluded to in the report. The Chairman said 
that it did not appear that there had been, and that other banks 
| had been made victims also. ‘The frauds were the results of 
forgeries, over which he had no control. 

The report of the directors was received and adopted. 

The Chairman, in reply to inquiries, informed some of the 
shareholders that after the charter the shares would be reduced 
to 251, and, having thanked them for their attendance, the meeting 
broke up. 





COMMERCIAL BANK OF LONDON 

A Meetine of shareholders in this defunct undertaking was held 
on the 24th March, at the London Tavern, to receive a further 
report from the directors: Mr W. Jackson, M.P., in the chair. 

The report is as follows :—The directors have now to place 
before the shareholders the results, as shown by the annexed 
statement, of their efforts to wind up and bring the affairs of the 
bank toaclose. At the date of the transfer of the business of the 
Commercial Bank of London to the London and Westminster 
Bank, the banking liabilities were 1,052,500/, and to the share- 
holders, 300,000/; total, 1,352,500. ‘The liabilities have been 
reduced upwards of 1,000,000/, and are now only 33,0002; and 
the capital of 300,0001 is now 150,500/; making a total of 
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183,500/. Speaking broadly, it may be said that the bankin 
liabilities were paid off, and one-half of the capital returned, 
within a few months of the business having been trans- 
ferred; and this under such adverse circumstances as always 
attend a sudden winding up of loan and discount transactions. 
The liabilities of the bank being now reduced, as stated above, 
to 33,000/, against which there are assets to the extent of 39,000/, 
the proprietors are practically released from all outside obliga- 
tions ; the balance of this amount, and the mortgages on land and 
property, constitute the source from whence they are to look for 
the return of the remainder of their capital. ‘Uhis property the 
directors expected ere this to have sold; but the negotiation not 
having terminated in so desirable a result, the affairs of the bank 
have now reached a point beyond which they feel they ouglit not 
to proceed without further consultation with the shareholders. 

Balance sheet.—Dr. : Balance now due to the shareholders on 
capital account, 150,500/ ; due to sundry depositors, 33,098/ 8s 11d 
—total, 183,598/ 8s 1ld. Cr.: Cash in hand, 5,274l, 8s 4d; bills 
and sundry debts due to the bank, valued at 33,742/ 18s 6d; 
mortgages on property and land at Kensington and Westminster, 
133,626/ 15s 11d; life interest on estate in Ireland, secured by 
life policies, 11,966 4s 9d—total, 184,610/ 7s 6d. 


DEVON AND CORNWALL BANKING COMPANY. 
Report of the directors of the Devon and Cornwall Banking 
Company to the thirty-first annual meeting of its proprietors, 
held at the bank, Plymouth, February 13th, 1863 (Ralph Cole, 
Esq., deputy-chairman) :— 

‘The directors of the Devon and Cornwall Banking Company, 
on the thirty-first return of the annual meeting, have much plea- 
sure in reporting to the shareholders, in accordance with the pro- 
visions of the deed of settlement, the result of the transactions of 
the bank during the past year, with a statement of the present 
position of the company. The company consists of 315 proprie- 
tors, holding 4,000 shares, the paid-up capital being 100,000/. 
The directors have visited and carefully examined the accounts at 
the chief office and all the branches, and must continue to pro- 
nounce the existing position of the bank both safe and prosperous. 
The new bank house, at Totnes is finished, and ready for early oc- 
cupation. The building of the new bank house at Exeter is pro- 
gressing favourably, and it will probably be ready for occupa- 
tion in the ensuing autumn. The profits of the bank dur- 
ing the year enable the directors, afer making an allow- 
ance for bad debts, giving some gratuities to clerks, and 
carrying to the credit of the guarantee fund 5,064/ 3s 11d, 
to recommend the payment of a further dividend at the 
rate of 12} per cent. per annum. The guarantee fund, at the 
close of the year 1861, amounted to 50,002/ 15s 5d; the addition 





THE ECONOMIST. 


[May 23, 1863, 


guarantee fund at the close of the year 55,0667 19s 4d. This 
statement may warrant the shareholders to anticipate that at no 
very remote period the guarantee fund will reach the sum of 
60,000/, when the arrangements made in the year 1858 will come 
into operation for adding the surplus profits of the bank, beyond 
the annual dividend of 12} per cent. per annum, to the paid. 
capital of each shareholder respectively, upon which a dividend 
rating with the existing capital will be paid; this ar: 

will at once add to the security of the bank, and be a protection 
and profit to the shareholders. 




















Dr. £ ad 
Subscribed capltal.....cccccsocosrccrscssocsesccscesscscesscsccssccsesssoossscosesesconess 100,000 0 9 
Deposits on current accounts, interest nOtrS, HC. ......scecceseeeecseeeenee 1239,339 18 3 
Guarantee fund to December, 1861 ...... -- £50,002 15 5 
Added to guarantee fund, 1862..........cerecsrsceensenseree 6,064 3 11 

——ee: ee 
ti 
1,894,406 17 7 

Cr. ad 
Advances on securities, current account:, bills of exchange, estate, 

bank notes, and gold at Plymouth and the branches .....e..s00e0eee 1,394,406 17 7 

TT 
1,894,406.17 7 
Prorit and Loss Account. 
Interest on deposits, expenses of establishment, appropriated loss, £- sa 
income tax, &c. 46,409 19 § 
Dividend paid September 1, 186: - £6,250 0 0 
Reserved for dividend 6250 0 0 
—— 12,500 09 
Added to guarantee fund  ..rocccccscorcorscsvecesersrecseessceseseneneesetereseeeess 5,064 311 
Ts 
63,974 3 4 
RECEIVED. ; £ ad 
Interest, commission, and CisCOUNtS,........-sercecsessererererereeerers sccovecee 63,974 3g 
eee 
63,974. 3 4 





ENGLISH, SCOTTISH, AND AUSTRALIAN 
CHARTERED BANK. 
THE nineteenth ordinary meeting of the proprietors of this bank 
was held at the London Tavern, onthe 2nd February; Mr Stephen 
P. Kennard, in the chair. 

After the usual preliminary proceedings, the Secretary read the 
following report and account :—The statement of accounts which 
the directors have on this occasion to present to the proprietors 
shows a favourable result, the balance of profit on the transactions 
of the past half-year being 23,261/ 1s 8d. It is satisfactory to be 
able to state that no losses of importance have occurred within 
that period, and that the provision referred to in the last report 
to cover an estimated depreciation in the value of collateral secu- 
rities is considered ample. ‘The directors have come to an arranges 
ment whereby the office of colonial inspector will be discontinued, 
and a considerable saving effected in the expenses of management, 
and they avail themselves of this opportunity to express their 
high sense of Mr Jackson’s upright and honourable character, and 
of the zeal with which he has guarded the interests of the bank 
during his tenure of office. ‘The directors recommend the follow- 
ing distribution of the sum of 23,2611 1s 8d, viz. :—To the pay: 
ment of a dividend at the rate of 6 per cent. per annum, free of 
income tax, on 500,000/, the paid-up capital of the bank, )5,0001; 
towards the reduction of bank premises and furniture accounts, 


1,0007; and that the balance at debit of preliminary expenses to 
be written off, 3,080/ 6s 1d, leaving 4,180/ 15s 7d to be added to 
the reserve fund, which will then amount to 15,4137 9s, 






















LIABILITIES, sd 
00 
07 
Bills payable and other 48 
Circulation ........0.0+« 00 
Reserved LARA <occcccccrsoccsscccoccseccorcoscoscconescccstoscscssesecsessooossessoneese 11,232 13 5 
Amount carried to profit amd 1083 ACCOUNL........0seseerserecsssresesereeees 34,771 16 
1,448,199 14.7 
Assets. & oe 
Billa receivable (including the estimated value of those overdue), 
loans on security, cash at bankers, AC. ....s0++e0sse0e0 1,160,773 6 6 
Specie and bullion .......... + 222,904 16 8 
Bank premises and furnitu Gi44l 5 4 
Preliminary expenses ....... 3,080 6 1 
ontnannnnenellll 
1,448,199 14.1 
Dr, Prorit and Loss Account. £ ad 
Current expenses in Melbourne, Sydney, and sub-brancheS...........000 - 8,638 15 10 
Current expenses in London, including directors’ remuneration and 
RNBRMND :G0s.ccocccercccsedcsnnssenenenneonsensonecnsbnsseensnssnnbecsonenoneencenee® 2,971 18 5 
— 
11,510 14 3 
Balance seesssseeree One rereeeeterseerecesones Oeneeeoeoeee Heneserecerereces oreneeenesecerers 23,261 18 
oieumanaa 
34,771 16 I 
Cr. £ ad 
Amount brought down ..... socsnecncese ensceseerenseeses sevcenees serescoeeeees jeoee 94,771 15 1h 





GLAMORGANSHIRE BANKING COMPANY. 

Ar the half-yearly meeting of the proprietors, held at Neath, o@ 
Tuesday, the 10th February, 1863, Mr David Francis in the cbait, 
the following report was presented and read, and also summaries¢ 
the liabilities and assets of the company as they stood on the dist 
December, 1862 :— ' 

The directors and managers of the Glamorganshire Banking 
Company submit to the proprietors summaries of the liabilities 
and assets of the bank as they stood on the 31st December, 1862. 
They have to report that after making due provision for bad am 
doubtful debts, and applying 500/ towards reduction of the cost of 
the bank premises, they are enabled to recommend that a dividend 
out of the profits at the usual rate of 10 per cent. per annum, 


out of the profits of this year, 5,064/ 3s 11d, will make the 1 free from income tax, be declared upon the paid-up capital of 
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A 

150,000/; that the guarantee fund be increased to 33,000/;. and 
that the sum of 1,353/ 8s 5d be carried forward to next half-year. 
It was resolved :—That the report of the directors and managers 
pe received and adopted. That a dividend, at the rate of 10 per 
‘eent. per annum, free from income tax, upon the paid-up 
' capital of 150,000/, be made to the proprietors, payable at the 
panking houses at Swansea and Neath, on application, on and after 
‘the 20th instant. 








IMPERIAL BANK. 


{ue first ordinary half-yearly meeting of proprietors was held on 
\| the 6th February, at the London Tavern; Mr A. L, Elder in the 
chair. The following report was submitted :— 


The directors have much pleasure in availing themselves of this 
the earliest opportunity afforded them to present to the share- 
holders, for the first time, a report of the. state and progress of 
the bank, for the half-year ending 31st December last. The 
shareholders are aware that the bank was opened for business in 
June, 1862; and it is satisfactory to the directors to state that it 
was at once evident, from the amount of substantial support 
received from their friends and the public, that the success of 
the undertaking was assured. In consequence of the low value 
of money durimg the greater part of the period that the 
bank has been operation, it could scarcely be expected that any 
considerable profit would be realised; but it will be gratifying 
to the proprietors to observe, from the annexed balance sheet, 
that a gross profit of 5,0447 has been made, whilst all the 
current expenses—which in a new undertaking, it must be remem~ 
bered, are disproportionately heavy—have been paid, leaving a 
balance of 1,681/ 13s 6d net profit, to be carried forward to the 
new account. ‘The directors think it may not be out of place to 
notice that the primary object has been not so much to realise 
large immediate profits, as to conduct the affairs of the bank on 
sound and safe principles, so as to secure public confidence, which 
they know is essential for the continued prosperity of the under- 
taking. ‘The capital of the bank on the lst July was 70,0002 ; by 
asecond call, payable on the 11th October, it was increased to 
100,000/. A third call, which is due at the end of the present 
month, will further increase it to 150,000/. The legitimate bank- 
ing business now transacted renders at least this amount of capital 
necessary to meet the requirements of the establishment. ‘Ihe preli- 
minary expenses, including provisional office rent, advertising, regis- 
tration, solicitor’s bill, and every other item, amount to4,365/2s 11d. 
The premises, as they stand, cost 22,438/, including furniture, 
fixtures, safes, kc. The upper portion is now let, at a rental of 
$25! per annum, which gives a return of nearly 4 per cent. on 
the cost price of the building, and the bank has only to bear the 
groundrent. Allthepresent directors, in accordance with the articles 
of association, retire at this time from office, but, being eligible, 
they offer themselves for re-election. Two auditors also will have 
to be ens by the meeting. In conclusion, while the directors 
assure the shareholders that it again elected, their best exertions 
will be continued to promote the prosperity of an establishment in 
which they feel deeply interested, they at the same time trust that 
the proprietors will cordially co-operate with them by recommend- 
ing the bank to the support of their respective friends, and using 
their'influence to make the Imperial Bank one of the permanent 
institutions of the metropolis. 




















Dr. LiaBinities and Asszets—December 31st, 1862. £ sd 
TIERED | snoccessnnscboquscnbannseanetansoesin oyeneno pesca seeseonbadsacdnebeetensess 99,080 0 0 
Amount due on current and deposit accounts.......... eee 489,123 3 0 
Balance carried to credit profit and loss account 5,044 13 9 

693,247 16 9 

Cr sa 
Consols and India debentures........s..es0e000 Scatotoceresene: nepeseteanesnnaiibuete 28,634 9 7 
Bills discounted and loaus + 421,120 17 0 
Cash in hand at the Bank of England and at c - 116,689 7 3 
Bauk premises, furniture, and fixtures. 22,438 0 0 
Preliminary expenses 4,365 2 11 

593,247 16 9 

Dr. Prorit and Loss Account. d 
IOORONN nsoicsscocnsépnnstlaunreessereesenceess 1 
Ground reui, due 25'h December ............000+8 5 
Amount carried to profit and loss new accoun 3 

5,044 13 9 

Cr, — 

£ sd 

Balance brought down ss... peenseneseeenecsneces deceneees pecaseussensees coretanginets 5,044.13 9 
5,044 13 9 


ae 


LIVERPOOL UNION BANK. 


Rerorr of the directors to the shareholders at their twenty- 
— annual meeting, held on Wednesday, the 4th February, 
The low rates of interest which have prevailed during the past 
year, together with the restriction of trade consequent upon the 
American difficulties, will have prepared the shareholders to ex- 
| pect a corresponding diminution in the profits of the bank. The 
alling off arises solely from these two causes, the connections of 
the bank having increased during the year, and the directors 
therefore feel assured that the following statement will meet with 
| the approval of the proprietors. The paid-up capital of the 
bank is 450,000/, and the number of proprietors 167. 








£ a 
On the 31st December, 1861, the reserved surplus fund Was...s...s..+0. 100,048 8 + 
2 


To which add net profits for the year 1962, after providing for all bad 





and doubtful debts ..eccocrrersscerereeseees ereneeeeesenees: eecencesoos: eoseccecees 58,543 3 
168,591 11 6 
From which deduct two half-yearly dividends of 4 per 
CONE: SEES J. cxccree-o0:.00- wencecencnccccccsscaseaconcnncenensesssé £36,000 0 0 
Income tax paid by the bank ....... ere eereeverees: eee resserenees 1,995 3 0 
— 37,995 3 0 
Leaving the present reserved surplus fUnd....coss-resereserees 120,596 8 6 





LIVERPOOL COMMERCIAL BANKING COMPANY. 
Tue thirtieth annual general meeting of the proprietors, and the 
third meeting since the bank was incorporated with limited 
liability, was held in terms of the deed of settlement, to receive a 
report of the affairs of the company, and to elect two directors :— 

The directors have much pleasure in stating that the bank’s 
business during the past year has showa continued prosperity, 
notwithstanding the unfortunate condition of American affairs, 
which to some extent has diminished the year’s profits. 


The net banking profits for the year ending 31st December last, after £ sa 
payment of income tax, expenses of management, setting aside the 
sum ¢f 1002 voted at the Jast annual meeting for the bank's 
“provident fund,” and providing fully for all bad and doubtful 
GE ORIENT OD cxessonscccnntcccnsnesacnanepsiccenescotencsedpaneutenseonsece 39,537 18 8 
Add balance at credit of profit and loss account, December, 1861 ...... 4,712 41 


‘ 44,250 2 9 
Out of this sum two half-yearly dividends of 4 per 
cent. each have been made on the paid-up capital 


Of 350,0002, amounting to ...,........ccsscerseeesseeeceeee £28,000 0 0 
Likewise a bonus of 53 per SNALEC...,......ccceereeeeseeserers 8,750 0 0 
36,750 0 0 
Beer te ty NID OE ocx ce cipscn din ccosssccescccsonnedpsocostpecthessoducstocep iced 7,500 2 9 
Of this sum there has teen carried to the reserved surplus fund ...... 3,000 0.0 


Leaving a balance at credit of profit and loss account of ...........s0000«8 4,500 2 9 

The following is an abstract of the affairs of the bank as they 

stood on December 31, 1862 :— 
DR 








. £ asd 
Capital subscribed, 35,000 shares of 202 each, 102 paid £350,000 0 0 
Reserved surplus fUM4 .......ccccccssseserssssserevesesesseesses 153,000 0 0 
Profit and loss Cr. balance ........cscccrsrsesesecereceseseeees 4,500 2 9 
( —————ee 607,500 2 9 
Deposits bearing interest, including current accounts 589,702.10 5 
Ditto, not bearing interest ........scscscscssessessesserssees 31,937 6 11 
Seven-day and other Ddills........csssrsrreresessssseeceseees 101,289 13 10 
—_ 722,929 11 2 
1,230,429 13 11 
Cr. £ asd 
BTS Of CHORAMBO \.corcccorcccccsceccsssescoscesecovesessceeoecoss £703,365 18 11 
RIOD SORE | 00 cscccsesccsdsccceccsctecdeserecbnsesesnccctess 13,697 7 11 
689,668 11 0 
Cash on hand and at banker ..........ssseseeseesee ereeceeee + 126,204 110 
—— 815,872 12 10 
Loans in account, with and without security ........... 312.105 11 1 
Bank's premises and freehold property........s.secsseeeee 100,00 0 0 
CUR BOREINNND sic cccscécctcsccniscecresceseboncbetscuseseetececce 2,451 10 0 
414,557 1 1 


1,230,429 13 11 
The paid-up capital of the bank remains at 350,000l. The sur- 
plus fund, as last stated, was 150,000/; and being increased by 
3,000/ as above, is now 158,000/. The bank premises and free- 
hold property stand in the bank books, as before, at 100,000/, 
the last valuation being 123,360/, which, from increase of rental 
and other causes, the directors have every reason to think within 
the value of the property. 





LONDON AND COUNTY BANK. 


Tue annual general méeting of the proprietors of this — 

was held on the 5th of February, at the London Tavern; Mr W. 

Nicol, M.P., presided. The 
ort :— 

The directors, in submitting to the proprietors the accounts of 
the bank for the half-year ending 3lst December last, have to 
report that, after making ample provision for bad and doubtful 
debts, including some seaseakhinniie which had fallen on the 
half-year, interest to customers, expenses of management, rebate 
and income tax, the net profit amounts to 44,5541 4s 5d, which 
sum, added to 776/ 16s 7d brought forward, results in a total of 
45,3311 1s. From the above sum the directors recommend that 
the usual dividend of 6 - cent. be declared, together with a 
bonus of 1} per cent., making in all 12} per cent. for the past 
year. This arrangement leaves 1,483/ 2s 3d to be carried forward 
to profit and loss new account. Frederick Harrison, Esq., lately 
one of the auditors, has been unanimously elected to a seat at the 
board. This creates a vacancy in the office of auditor, which it is 
competent to the meeting to fill up. The directors retiring - by 
rotation are William Nicol, Esq., M.P., James Laming, -, and 
Thomas Tyringham Bernard, ., M.P., all of whom are eligible 
for re-election, and offer themselves accordingly. The dividend 
will be payable at the head office, or at any of the branches, on 
and after Monday the 16th instant. 


tary read the following re- 


Dr. BALANCE SHEET—December 31, 1862. £ sa 
Capital paid up .......cccccccocscscsescresecsseseesesecessesecssseesessperereercesceees 598,375 0 0 
TRIBES GOA |, covescretncorcisovesecconnitesccovecccnconauscocnsctsneqneedasnesadbesente 175,000 0 0 
Amount due by the bank for customers’ balances, &c., 7,151, 136163 6d; 

liabilities on acceptances and endorsements by the bank, cir- 

cular notes, and letters of credit, 366,3687 38 5d.......cssessesseeee 7,517,504 9 11 
Profit and loss balance brought from last account...... £776 16 7 
Gross profit for the half-year, after making provision 

for bad and doubtful debts ..... peccvesvseevescosescosece 144,312 8 9 

———————— 145,089 5 4 
8,435,968 15 3 


anes nen ate ncaa TESTE s 


ee 








£ s d 
Cr. 
Cash on hand at head office and branches, 961,8997 7s 4d; cash 
placed at call and at notice, 1,159,820 14s 44 2,141,229 1 8 
estments :—Government and ae 
on other stocks and securities, 103,9137 153 10d eee 755,809 1 3 
Discounted bills, notes, temporary advances to customers in to 
and country, 5,083,758! 168 8d; advances to castomers on — 
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Interest tO CUBTOMETS ......cecccceeennecennsesserenrnerenenenensnnenrenessenee 

serie und ob other empensas at band ofa and branches, includ- oxene a 
ing income tax on profits and salaries » ‘ 
8,435,968 15 : 

Dr. Prorir and Loss Account. & s 
Interest paid to CUStOMeDrs ......-.--esererreeennennrrnnersnenenncesonnnonane rene . pone » : 
EXpemses 88 BDOVE.......0essersereseersersensnensennnennnsnsensnnnenperensennenennnas Tar ass 
Rebate on bills not due, carried to new account...,.. Sans 6 
Dividend of 6 per cent. for the half-year. , 3 
Bonus of 1, CONE, ....eeeeneeerennr 8,769 i : 

Balance comes, FOTWATA ....000-00+ 1,483 2 
145,089 5 4 
Cr. so 9*¢ 
Balance brought forward from last acount...........--serssereesersserrsees 776 16 7 

Gross profit for the half-year, after making provision for bad and 

doubtful debts........-r+9 pocepesepoonsesonenedpecooosnpoonenes anmune, MD: 6 O 
146,089 5 4 


LONDON CHARTERED BANK OF AUSTRALIA. 
Assrract of Prorit and Loss Account at June 30, 1862. 








Dividend proposed to be paid, viz.:—4 per cent. on paid-up capital, for £ eda 

err ream ending 30th June, 1862 en Of INCOME TAX) .....++0--+e0ee008 40,000 0 0 

Amount proposed to be carried to the reserved fund this half-year ...... 5,000 J , 

Balance to next half-year ..........resseesseersesseenenenseeees wrovccessooonessooseees 9,526 

54,526 16 2 

£ ed 

Balance carried over a8 per last TepOrt .......e.seeeessnrsenersrseesseesnsensens 6,526 9 9 
Balance of profit and loss in London and in the — for noes 
ending 30th June, 1862, after dedacting current expenses, income 

tax, and making provision for bad and doubtful debte............-sv . 46,000 6 & 

64,526 16 2 

£ sd 

Balance brought GOWM .....sccccresssersrerereesnnsensnnernean oni, Ute 2 





LONDON JOINT STOCK BANK. 
Tue general meeting of the shareholders in the above bank was 
held on the 16th January, at the office in Princes street, Bank ; 
Mr Brooking in the chair. The following is the report of the 
directors :— 

By the annexed accounts, which the directors have the pleasure 
of submitting to the shareholders, it will be seen that the net 
profit realised by the bank during the six months ending the 31st 
of December last amounts to 75,604/ 17s 1d. After providing for 
the usual dividend at the rate of 12} per cent. per annum, the 
directors are enabled to declare a bonus of 10s per share, and to 
carry the sum of 8,104! 17s 1d to the credit of the guarantee fund. 
This fund, with the accruing interest and enhanced value of 
Government and East Indian securities held by the bank since the 
30th of June, now amounts to 267,173/ Os 5d. The following 
gentlemen retire from the direction under the provisions of the 
deed of settlement :—Francis Joseph Delafosse, Esq.; Philip 
William Flower, Esq.; John George Maclean, Esq.; and George 
Tayler, Esq., who offer themselves for re-election. The dividend 
and bonus, free from income tax, will be payable on and after 
Friday, the 23rd instant. 

IR. 


LiaBruities and Assets to December 31, 1862. £ sd 
600,000 0 0 


Capital paid up, viz., 60,000 shares at 107 Cach..........eseessersereeeees 
11,472,733 17 10 


Amount due by the bank 
Amount of the guarantee fund, 30th June, 1862, 249,525! 58 9d; 
six months’ interest om ditto, at 3/ per cent. per annum, 
83,7422 178 74 —253,2681 3844. Add increase since the valuation 
on the 30th June, 1862, in the market value of Government and 


se neeeenensccetcnnsscnesesnasassecenssnsansscaperensenee® 





East Indian securities held by the bank 5,8000 ..........-.++-sssese+ 259,068 3 4 
Undivided profit for the last half-year, 7,270/ 5s 5d ; amount carried 

to profit and loss account, 108,915) 185 90 ......eseererererennseerers 116,186 4 2 

12,447,988 5 4 

Cr. £ s a 

Exchequer bills, East India debentures, and Government stock...... 1,224,188 6 7 

Cash, loans, bills discounted, and other securit €3 ..............00-ssss008 11,187,729 19 9 
Building, furniture, &c., in Princes street, 29,450/ ; ditto aittoin Pail 

Mall, 6,6261........cescsnereoenernas apnparenepnnscsenacscossssonssonsoosoanscoceses 36,075 0 0 

12,447,988 5 4 

Prorit and Loss Accounr for the Half-Year ending December oe 1862. : 

R. 8 


D 
Current expenses, proportion of building expenses, directors’ remu- 





neration, bad debts, income tax, LC ....cc.sscencrsancsernnnrennsrnnnnce 25,122 10 10 
Amount carried to profit and loss new account, being rebate of 

interest on bills send NOt Yet AMO ........cccscccrseacsenssenseneee 15,468 16 3 
Dividend account for the payment of half-a-year's dividend, at the 
rate of 124/ per centum per annum, upon 600,000, amount of 

paid-up capital upon 60,000 shares 87,500 0 0 

Ditto, for the payment of a bonus of 10s per share 30,000 9 0 

carried to the guarantee 8,104 17 1 

116,186 4 2 

Cz. £ sd 

Balance bi GOWN nrecrccnne ennpananen annnnanooepeeanponengenennreets eananren * 108,915 18 9 

Undivided profit brought forwarded trom the last half-year........... . 7270 5 5 





116,186 4 2 

The Chairman, by order of the board of directors, declared a 
dividend of 12}/ per ecentum per annum on 600,000/ paid-up 
capital for the half-year ending 31st December last, and a further 
division, by way of bonus, of 10s per share ending for the half- 
year as above, and free of income tax, and payable on and after 
the 15th January next. The chairman moved that the report 
and accounts now read be received and printed for the use of the 
shareholders. He felt it was not necessary for him to dwell upon 
the report, which spoke for itself. The directors had much satis- 
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faction in presenting it to the shareholders, and he ho 

would receive it with equal satisfaction, and that they would con 
firm the motion he made, that the report and accounts be received 
and printed for the use of the shareholners. Mr Christy seconded 
the motion, which was carried unanimously, 


LONDON AND MIDDLESEX BANK. 
A sPEctAL meeting of the proprietors of this bank was held on the 
28th of January, at the London Tavern, for the PUrpose of 
approving the auditor ngpoinned by the board, and of submitti 
a statement showing the success of the operations of the 
during the past four months; Viscount Torrington in the chair. 
so following report and statement of accounts were submitted to 

e meeting :— 

The directors, having specially called the shareholders together 
for the purpose Syren their appointment of a professiong) 
auditor to the , take the opportunity of submitting the 
annexed statement, showing the bank’s position after four 
operations. The directors believe the result will be gratifying to 

shareholders, and have reason to anticipate that ae 
increase of business will be shown at the first ordinary meeting 
which will be held in conformity with the articles of association, 


















Dr. December 31, 1862. £ sa 
IO. censnrcrmnentnapcringnacapensngpovtnnncegnnanneoennqngmpennegnnatanasinns 14,948 9 9 
Amount due on current and other accounts. 261,748 6 3 

3,659 2 2 

oe | 

280,250 7 4 

ad 

2,439 8 7 

- 3450 0 0 

Bills discounted and loans to customers ... ees - 222,672 11 § 
Current expenses from ist September to 31st December, 1862. 1,808 8 7 
Cash in band .....cccsrsessenee ponpoonnepoonspeny peonpeonnespeosennnpeonassenoenspanenpees® 49,878 18 0 
280,250 7 § 


———— 


LONDON AND SOUTH AFRICAN BANK. 


Ar the second ordinary annual general meeting, held at the 
London Tavern, Bishopsgate street, on Thursday, May 7, 1863, 
at twelve o’clock noon precisely, the following report was 
presented :— 

1, The directors have the pleasure to submit the andited 
accounts for the year ending December 31, 1862, exhibiting a 
surplus of 29,4811 8s 5d, out of which a payment on account of 
dividend was made in October last, at the rate of 6s per share, 
free of income tax. 2. Deducting for rebate on bills not due 
5,2337 11s 9d; applying in reduction of protons expense 
account the sum of 1,608/ 6s, or one-fifth of the original amount; 
and carrying to the credit of reserve fund 2,000/; an available 
balance remains of 14,6891 10s 8d; out of which the directors 
propose a dividend for the half-year ending 3lst December last, 
at the rate of six per cent. per annum on the entire paid-up 
capital, free of income tax, carrying forward 2,639/ 10s 8d to next 
account. 3. The past year has been marked by the completion of 
the bank’s capital, to the extent of 400,000/, paid up in full (in 
conformity with the provisions of the charter of incorporation), 8 
steady increase in its business, and freedom from bad debts. 4, 
As intimated in the last annual report, the directors have now to 
announce the formation of a branch at D’Urban, in the colony of 
Natal. Arrangements are in progress for the establishment of 
others at Pietermaritzburg, King William’s Town, and Graaff 
Reinet ; and it is the intention of the directors still further to 
extend the sphere of the bank’s operations as may be found 
expedient. 5. Mr ©. T. Green has been promoted to the 
apenen position of general inspector in the colonies. He will 

periodical visits to the various establishments; and, under 
the instructions of the court, exercise that degree of supervision 
which the directors deem essential to the safety and continued 
prosperity of this institution. 
Srarement of LiaBILiviEs and Aone ot hasten Office aad Braaches, to December 











LIABILITIES. £ 84 

Capital paid-up ... we 400,000 0 0 

Reserve fund ‘ 1,096 11 8 

Note circulation, deposits, bills payable, and other lial -» 235,867 18 1 
Balance of undivided profit, 29,481/ 8s 5d; less payment on account of 

dividend to June 30, 1862, free of income tax, 6,0002 .........0000» oe 23,481 8 5 

660,445 17 9 

AsseETs. £ sa 

Specie in hand and cash balance .....ccrerecccccsscsccsssscncreccsccoscceccceseete 47,067 13 10 

premises at Cape Town, furniture, fittings, and other property... 5,471 0 6 


Local bills discounted, bills receivable, Government and other securities 601,473 19 8 

Preliminary expenses:—Original amount, 8,041/ 9s 9d; Jess deducted 
last year, 1,6087 68.....+.+. sdiaasniiasetapenibaniens aindinsanehaapapatubbephadeaaes 6,433 3 9 
RD 


660,445 17 9 
Prorit and Loss Account, for the year ending 31st December, 1862. 
£ 


R. 
Interest, commission, and exchange paid, 1,6937 3s ; charges for the past 
year, including rent, taxes, and all other expenses at Head Office 
CD FIAT, BOO BOBBED cecccnccoveccsvcccccsncccccsonseccctsccnnconsebesee 
Payment on account of dividend for the six months ending 30th June, 
1862, at _ rate of 6s per share, paid Sth October, 1862, free of 
ARGOS BOK ».c0rrcrrreerooareonnansonconneqnnanncesernannararcassonconeasocancoseeeran 


sd 
14,578 19 5 


6,000 0 0 
23,481 8 5 
44,055 7 10 
£ sd 





” On 
Balance of undivided profit carried forward as per last annual state- 
ment, dated lst December, 1861, 2,836/ 17s 4d ; gross protit for 
the year ending 3lst December, 1862, after making provision for 
Goubbiul debts 41,2187 10s Gd........csrssrssecersersssensessneseaseeeese seve 44,055 7 10 


—$ 


{44,055 7 
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_ Dr PROPOSED APPROPRIATION, VIZ.:— & ea 

ley Rebate on bills not due at balance, carried to next account, 5,233711s 9d; 
amount to be applied in reduction of preliminary ex 

on 1,6087 6s; amount to be applied in augmentation of reserve fund, 

ved 2,0001,...ccsccevcovsersrsensnsesnnanssesonsassenssnsnnesessnsanssnsanssenansansensneeeres 8,184 17 9 
led Proposed dividend for the six months ending Dec. 31, 1862, at tue rate 
‘of 6 per cent. per aanum on paid-up capital (to be paid free of in~ 

COME tAX) ..c.scceveeerenrenerereescensnsessseeseesesenenorsssaeesessessesereseeseree 12,000 0 0 

Balance to be carried to NeXt ACCOUNE .......0..4+ eseerrereserresessneneesensenees 2,639 10 8 

- 

23,481 8 5 

Cr. £ d 

Balance brought downssvvsreecssrresssrersereserreserrsssesensessrescsssassessnesenss 23,481 8 5 

23,481 8 5 





LONDON AND WESTMINSTER BANK. 

Tux annual general meeting of eae was held on the 21st 
January, at the bank in Lothbury, for the purpose of declaring a 
dividend, and submitting for confirmation the election of Messrs 
J. P. Gassiot and A. W. Gadesden, who had been nominated to 
the board of directors in the place of Messrs J. Walker and J. L. 
Ricardo, M.P., both deceased, and to elect three directors in the 
lace of Messrs William Tite, M.P., A. W. Gadesden, and W. 
allace, who retire by rotation, but being eligible for re-election, 
offer themselves accordingly. Alderman Salomons, M.P., was in 
in the chair. The advertisement convening the meeting, and the 


This sum, added to 19,9217 13s 1d, the una riated balance of 


elonwawosaetiweon MESESSEER SH Fos SE 


j| minutes of the last meeting having been read, were contirmed. 
The Secretary then read the following report :— 
all bad and doubtful debts, paying the income tax, setting apart 
2,000/ towards the buildings of the bank, and presenting a gratuity 
ment, the net profits of the last half-year amount to 110,888/ 6s 3d. 
the preceding half-year, will amount to 130,809/ 19s 4d. Out of 
this amount, interest on the rest or surplus fund, at the rate of 5 
hich now amounts to 262,656/ 5s. The directors now declare a 
e 
, and by way of further dividend out of the profits, a bonus of 9 
8 per cent. on the paid-up capital. After these payments are made 
d profit and loss account for the current year. The vacancies in 
a 
f 


the direction occasioned by the deaths of Joshua Walker, Esq., 
. M.P., have been filled up by the 


The directors have to report, that after making provision for 
of 10 per cent. on their salaries to all the officers of the establish- 
r cent. per annum (6,406/ 5s), has been added to such fund, 
dividend to the shareholders at the rate of 6 per cent. per annum, 
there will remain a balance of 4,403/ 14s 4d to be carried to the 
and John Lewis Ricardo, Esq. 
nomination of John Peter Gassiot, Esq., F.R.S., and Augustus 











’ . : 
e Wm. Gadesden, Esq., subject to the confirmation of the present 
¢ meeting. ‘The directors who retire by rotation are Wm. Tite, 
; Esaq., M.P., F.BS., Augustus Wm. Gadesden, Esq. (in the event 
} q-5 9 a1 . 
¢ | of his nomination being confirmed), and Wm. Wallace, Esq., all 
8 of whom, being eligible for re-election, offer themselves accordingly. 
, Dr. BALANCE SHEET. 4 a hea . . 
Proprietors for paid-up Capital ..........cssssseseererrereeenne esse ,000, 
p mae due by the bank on deposiis, circular notes, &c . 18,898,736 6 1 
t Rest or surplus fund........s...scscceresseresssssrsnrsssssnssssecsssessseresesesesses 256,250 0 0 
f Balance of profit and loss account, June 30, 1862 20,921/ 138 1d— 
less donation in aid of Lancashire, Yorkshire, and Cheshire 
1 distress, as sanctioned by the proprietors, 1,000/.............-ssese» 19,921 138 { 
, Net profits of past half-year .......ecsrenesseseerseersersennccenenenserearasens 110,888 6 3 
’ 15,285,796 5 5 
) Cr. £ ad 
f Government stock, Exchequer bills, and India Donds..........sseeeseee 2,492,412 9 0 
Other securities, including bills discounted, loans to customers, &c.. 11,609,157 3 11 
' IRM enter cat iat aed cteatedmacmmemnanoclanopey 1,184,226 12 6 
15,285,796 5 5 
Dr Pror.t and Loss. 
Total expenditure of the seven establishments, including rent, £ s da 
: taxes, salaries, stationery, &c., with a gratuity of 10 per cent, 
on their salaries to the officers of the establishment ............... 43,534 14 11 
Amount set apart towards the buildings of the bank............+s:00+ 2,000 0 0 
Amount added to rest or surplus fund by interest thereon at 
COMb, PET ANNUM .eesssresssereeessreeereeeneseneseeensaesesssarensessencssnenes 6,406 5 0 
) Payment of the dividend now declared, at the rate of 6 per cent. 
per annum for the last half-year on the paid-up capital of 
FIDO 008 inn saacocscscssosstsssvséncathdsansahaisednasdanubedeqsashenctsactssssneee 30,000 0 0 
Bonus of 9 per cent. on the capital .... 90,000 0 0 
Balance of profit and 1088 ACCOUME .......srersreeeerreesereessserrssensnsesses 4,403 14 4 
176,344 14 3 
Cr. S& @<-8 
Balance of profit and loss account, June 30, 1962, 20,9217 13s 1d—less 
donation in aid of Lancashire, Yorkshire, and Cheshi@ distress, 
as sanctioned by the - —— sass panqnanace on moans 19,921 13 1 
Gross profits of the last half-year, paying the income 
making provision for all bad and Gombtfinl debts ......r.ccserssrreree 156423 1 2 
176,244 14 3 
Dr. Rast or SugPuvus Foxp, £ sd 
Present AMOUNt.....0rccrrrrcrrrerssreenseneeseneesesncannssnessnssnsnnsnsnnsqnsenansns 262,656 5 0 
Cr. £ sd 
Amount on July 1, 1862.......cccccsesssecenrrreeeesserenerscesseesarereesianess 256,250 0 °¢6 
Interest om ditto at 5 per cemt. Per ANDUMs...+++0rcreserrerssrereneersrees = 6406 5 0 
262456 6 0 





LEICESTERSHIRE BANKING COMPANY. 
Tae thirty-third annual general meeting of the shareholders of 
this bank was held at the Three Crowns hotel, Leicester, on the 
11th day of February, Mr 6. S. Bankart in the chair, when the 
following report was read and adopted :— 

The directors, in conformity with the deed of settlement, have 
the satisfaction of submitting to the shareholders a statement of 
the accounts of the company, for the half-years ending the 30th 
day of June and the 31st day of December last. The proprietors 
will be aware that, during the greater part of the past year, the 
value of money was ranging at an extremely low rate of interest ; 


— 











11 


thus influencing to a certain extent the profits of the bank, which, 
however, on the whole, the directors consider satisfactory. After 
making provision for bad and doubtful debts, and paying the 
income tax, the net profit of the bank for the past year amounts 
to 20,1091 10s, which, with the balance of profit for 1861 of 
1,929/ 14s, makes a total of 22,0391 4s—in this sum is included 
1,059/ 12s for interest on the guarantee fund. The directors paid 
a dividend for the half-year ending the 30th of June of 11 10s per 
share; and they now recommend that the dividend for the half- 
year ending the 31st of December last be 1/ 10s per share, being 
10 per cent. on the paid-up capital. After the payment of these 
dividends, and the appropriation of the interest on the guarantee 
fund, there will remain a balance of 5,979/ 12s: out of this 
amount the directors further recommend the payment of a bonus 
of 15s per share, being at the rate 2} per cent. per annum; and 
that the balance of 2,229/ 12s be carried forward to the current 
year. The profit and loss account will then stand thus :— 








0 
Net profit OIG is wcscccniiiciciiaghiasteentetniianiittitiiaataipnaitiiasiie 20,100 10 ; 
Unapp PTOFIt, 1861 ..,....00000 woncorevsescencsencarpsonsscosscenesep 1,929 14 0 
22,039 4 0 

And the guarantee fund thus :— 
£ ada 
Balance, January 1, 1862 .......srrcsecscsnsssenssonsssessessectacseasecseesrassessee 95,086 17 0 
One year's interest at 3 per CEMt......c.sorserrereerescenssensscoessesscnaseserennenee 1,059 12 0 
26,116 9 0 


The 27th article of the company’s deed of settlement recites :— 
‘* That two of the directors shall annually retire from office; the 
vacancies to be filled up at the annual general meeting ; provided, 
nevertheless, that on all occasions any retiring direetor may be 
re-elected.” It is therefore anno that Samuel Waters and 
Edward Fisher, Esquires, are the retiring directors. Paid up 
capital, 150,000/; guarantee fund, 36,116/ 9s—total, 186,116/ 9s. 
At the close of the proceedings it was agreed that the report now 
read be adopted, printed, and circulated among the proprietors; 
that the directors be, and are hereby authorised to jedan and pay | 
a dividend of 1/ 10s per share for the half-year ending Dee. 31, 
in addition to 1/ 10s per share paid to the shareholders for the 
half-year ending June 30; and that the sum of 3,750/ be appro- 
priated to the payment of a bonus of 2} per cent., being 15s 
share ; and that the residue, viz., 2,229/ 12s, be carried forw 


to 
the current year’s account. 





MANCHESTER AND COUNTY BANK, LIMITED. 


Tue following is the report of the directors of the Manchester 
and County Bank, Limited, to the shareholders at the first 
ordinary general meeting, held on the 6th February :-— 


The Manchester and County Bank, Limited, was opened for 
business on the 4th August last, and the annexed accounts, 
having been balaneed to the 31st December, embrace a period of 
less than five months, and that during a time of most depressed 
trade, combined with a low rate of interest. Under these cir- 
cumstances the shareholders will no doubt be disposed to look 
rather to the future prospects of the bank, indicated by its 
progress so far, than to any profitable result of its business 
a first few months of its existence. The directors, how- 
ever, have great pleasure in stating that the success of the bank 
has hitherto exceeded their expectations, and that they look 
forward to the future with confidence. The preliminary expenses 
include those of the two banks which were amalgamated, 
and the total will be found to be under 5,000/. After 
making ample allowance for the rebate of bills on hand, and 
layiog aside 150/ to meet the probable loss on a bad debt, the 
accounts, which have been duly audited, show an available 
balance of 1,026/ 4s 7d, which sum it is recommended should be 
applied in reduction of the prelimi expenses. The directors 
hope to dispose advantageously of the premises in Mosley street, 
which formerly belonged to the Northern Counties Bank, and 
satisfactory arrangements, which will have to be reported at the 
next meeting, are now in as to those they oceupy in York 
street. Branches have been opened at Preston, p, and 
Blackburn. The directors have reason to think that the locali 
ties have been well chosen, and that the branches will prove 
eventually fully to answer the purpose for which they were estab- 
lished. In conelusion, the directors desire to remark that the 

resent position of the bank has been in a great measure attained 

y the exertions of a portion of the promoters and shareholders, 
and that its continued success nels Seomate on the active co- 
operation of those who are most directly interested in its welfare, 


BALANCE SHEET of the Manchester and Coun‘ 
mencement, August 4, 1862, to December 31, 1862, 


ty Bank, Limited, from the Com- | 
sa 


£ 





12 





Cr. £ sd 
Bills of exchange on hand and amount due to the bank ........0sss-eesereee 406,177 16 7 
Morley street prope, 11,500 13 4 


Preliminary oa at the head office end branches, including office 





furritare, safes, and cost of alteration of bank premises, 
| 4,9412 3s 1d; less, transfer from profit and loss account in reduc- 
tion, 1,0262 4s TE werevevecocrececersescocsecoecneveopeseosceconsnesonseecsousseete 3,914 18 6 
146,157 2 3 
Cash on hand ...r..cccccrcrsorseerseversvereesesnensveneenessesonevseoseseveeesenenssessenes 34,871 5 3 
602,621 15 11 
Dr. a and Loss Account. £ada4 
Rebate on bills of exchange on hand  ............cscssseerseeeseereseeeeseneneses 
Expenses, consisting of rent, salaries, stationery, &c.... 
Estimated loss on bad debts ...........ccccercesesesseeseereeseeesnserscseeeeenees 


Balance transferred to preliminary expenses account 





Cr. 
Interest, commission, and transfer fees .........0--ssreersrsesrsereesenee ereeeee 





MANCHESTER AND SALFORD BANK. 
Ar the annual general meeting of the proprietors, held in the 
board room in Mosley street, on W ay, February 11, 1863, 
James Murray, Esq., in the chair, the following report was pre- 
sented by the directors :—- 

Since the proprietors of the Manchester and Salford Bank were 
last assembled in annual meeting, the gloomy prospects of the 
cotton trade, then noticed, have become a formidable reality, of 
which the issue is not yet apparent. The prostration of the 
staple branch of industry in the district, of which this city is the 
centre, and the disturbance thereby caused to commerce, are events 
too serious to be over without comment, especially as they 
may yet be followed by further disastrous consequences ; mean- 
while, it is a matter of congratulation with the shareholders that, 
notwithstanding these and other adverse circumstances, the busi- 
ness of the bank has been conducted during the past year with 
more successful results than might have been anticipated. The 
net profit of the business in 1862, after allowing for rebate of in- 
terest upon bills in hand, and deducting bad debts, charges, 
salaries, &c., amounts to 39,888 17s 7d. The directors have 
consequently been able to add to the reserved surplus fund 8,000/ 
and to make a further addition of 6,250/ to the capital stock of 
the bank, by the declaration of a bonus of 4s 2d per share; 
leaving a balance of 25,6381 17s 7d, plus a balance in profit and 
loss account from 1861, 1,832/ 15s 4d, wherewith to pay the usual 
dividend of 8 per centum per annum and income tax. The paid- 
up capital of the ides Ganaeti ae ook 313,9141 11s 8d; 
the reserved surplus fund, 97,000/; the surplus value in the 
guarantee account, by estimation, about 23,0001 ; and the sinking 
fund against the new building rather more than 12,0001. ‘This 
last-named fund has received some addition beyond the usual 
annual increase, in consequence of the sale of the old premises 
having realised 1,6001 more than the amount at which they stood 
in the balance sheet. On the twenty-sixth anniversary of the 
establishment of the bank the business was transferred to the new 
a. The outlay for land and building, inclusive of furniture, 


Cash end bills in the bands of London bankers and others 


SSS SSS sss 


as not exceeded 48,000/, and by the sinking fund established the 
: amount is already reduced in the books to about 36,000/, the land 
alone being worth more than the half of thissum. ‘I he time was 
considered opportune for establishing a branch bank in Salford, 
a measure for some years contemplated by the directors as con- 
ductive to the convenience of the public. Suitable premises 
having been taken on lease, the branch was opened on the Ist of 
October last. 





METROPOLITAN AND PROVINCIAL BANK, LIMITED. 
Tue second half-yearly meeting of the proprietors of this bank 
was held on Jan. 19, at the London Tavern ; Lord Fermoy, M.P., 
in the chair. ‘The Secretary read the report and balance sheet. 
The report is as follows : — 

Your directors beg to submit the balance sheet for the half- 
year ending Dec. 31 last, showing a net profit of 13,409/ 11s, in- 
cluding the amount brought forward from June 30, and after 
deducting interest on deposit and current accounts. Of this, the 
sum of 6,000/ is the premium on the issue of 3,000 additional 

shares; and your directors have to set aside that amount as a 
reserved fund. Your directors recommend thata dividend for the 
half-year be now declared, at the rate of 5 per cent. per annum, 
free of income tax, and that the same be payable on and after the 
26th instant. ‘The directors who retire from office at this meeting, 
Esq., George Haines, Esq., and 
" who. being eligible, offer themselves for 
de eligible for re-appointment, and 


by rotation, are John Geary, 
Goldsmith Kirby, 
re-election. ‘The auditors 
offer themselves sosniioel y- 
StaTEmgnt oF AccountTs—December 31, 1862. 
Liapiiitigs. £ 
Capital account ....ccccccccoccscssscsscsccsecsssesonsees: 
Amount received oa account of new shares 
Amount due by the bank on current, deposit, and other accounts 
Profit and loss—Balance after paying interest on current —_ deposit 
on 3,000 new shares, 6, 





accounts, 7,409/ lls; 






21,176 11 1 
80,891 15 10 


588,014 8 0 
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Dr. Prorit and Loss Account—December 31, 1862. 





Current expenses, including salaries, rent, stationery, directors’ £ a 
remunerstion, &c. 9 
Amount transferred to reserve fund eee: 0 
Payment of dividend for half-year, at rate of 5 per ce: er 0 
Amount written off preliminary expense account 3 
Balance transferred to profit and loss new ACCOUNT .......ssrecresrerreereeee 0 
Cr. 
Balance from profit and lors, last half-year .......0ssssssesssesessessrererenees 1,282 15 0 
Bince added .....sccrrcrvessevceveeeveeeveveeeeesssveeeesceseseeverees Peeereeeecceveoroosees 12,126 16 0 


—— 
13,409 11 0 

sd 

6,000 0 0 


Raserve Fuxp Accovxt. 
Amount brought AOWD..ccssssseeserrree to oeeceeeee euopeoneseteseescen Poecesseceeese * 





NATAL BANK 


Tnx annual general meeting of this bank was + held 27th January, 
Mr J. Henderson in the chair, when the following report for the 
year ending 31st December, 1862, was presented and adopted:— 


The directors have the satisfaction to report that, after deduction 
of interest on deposits, interest. and commission to other banks, 
and all expenses, together with 2,800/ rebate on bills not yet due, 
and making provision for bad and doubtful debts, the net profits for 
the past year amount to 10,403/ 5s 1d, being an increase of more 
than 42 per cent. over those of the previous year. At the half- 
yearly meeting in July last a sum of 1,500/ was carried to the re- 
serve fund, and the directors now propose a further addition of 
5002 to this fund, making 2,000/ for the year, and thus 
raising the total of the reserve and property account to 13,352/. 
The whole of the last i issue of 4,000 new shares, the first instalment 
upon which was payable in January, 1862, were paid up in full in 
October ; and the application of the directors for the authorisation 
of a further i increase of 8,000 shares, of 5/ each, was transmitted 
by the local Government for the sanction of the Lords of the 
Treasury in the beginning of last month. The reasons which 
induced the directors to adopt this course of again doubling the 
capital of the bank are set forth in their circular to the proprietors, 
dated 28th August last, and will, they trust, meet their approval. 
The new bill, to enable proprietors to hold any number of shares 
not exceeding one-twentieth of the capital of the bank, having 
passed Sneek the Legislative Council last session, has now tempo- 
rarily become law, and its confirmation by the home Government 
may be expected by the first mail from England. G. H. Wathen, 
Esq., M.L.C., and Dr Mann, F.R,A.S., retire from the directorship 
at thts time, their term of office having expired, but both gentle- 
men are eligible for re-election. The directors now declare a 
dividend of 8 per cent. fur the past half-year, and a bonus of 5 per 
cent., amounting, with the dividend declared at last half-yearly 
meeting, to 21 per cent. for the year 1862, and leaving a disposable || 
balance of surplus profits of 728/ 13:. Although the new bill 
above referred to has not received the couibnnaliaan of Her Majesty, || 
the directors deemed it well to recommend the appointment of 
auditors forthwith, and the accounts of the bank are now in 
process of audit ; but, from the recent period of the appointment, 
and the short interval at command, the audit has not yet been 
finally completed. The dividend and bonus will be paid on the 


5th proximo. 
Annual Geyerat Account to December 31, 1862. 


Dr. £ sd 
Capital stock, 8,000 shares of 5! each, paid in full, 40,0002; reserve 
fund, 5,0002; bank property, in addition, 6,352/ 128 44...........0006 51,3825 12 4 
DARIN I eso ss, iateseae vasoeintesasecocsartec 4,121 0 0 
Amounts due by the bank on deposit and current accounts, including 
interest accrued, rebate on bills DOt due, MC.......c.ccececceseseeccsceseees 121,460 18 10 
Net profits for the year 1862 .........0cesssscssssssessesrscssreessssersssesessses 10,403 5 1 
187, oe 16 3 
Cr. 
Cash account—cash On hand ........0sssresereeserseeestersseressesscesenscesense 23, O16 8 2 
Bills receivable—Stock of bills and bonds on hand, amounts due by 
ORO RAED, | Be Bsrorececonsscarcncssovsnesensecssvocnsosqusesevecoococeosscsoceseocce 158,298 111 
Bank buildings and furniture—Pietermaritzburg aud Durban ............ 6,023 6 2 


187,337 16 3 
Detaus of Prorit and Loss Acoount for the Year 1862. 


Balance carried forward on 31st December, 1861 ........ssrcccccesserseeeesees 

Gross profits for the year ending 31st = 1861... "£19,408 10 2 

Less interest and cemmission paid, and exchanges, 
1,2247 5s 10d; interest on fixed d 
to 3lst December, 1862, 5,7251 15s 9d; set aside on 
8lset December, 1861, 2,2952 58 5d—3,4302 10s 4d; 
current expenses, and amount written off to cover 
bad and doubtful debts, 4,2552 5s 1d; rebate on bills 
not matured 31st December, 1862, 2,8001......000000008 11,710 1 3 


———— 7,693 8 Il 


Net profits for the year 1862 .............scccsessseserscessessesssecsssseeserscecece 10,403 
Disposition of profits—reserve fund—carried to that ac- 
count on 30th June and 31st December, 1862 ......... 2,000 0 0 
Dividends—Fifteenth dividend declared for the half-year 
ending 30th June, 1862, 2,551 48; sixteenth dividend 
declared for the half-year ending 3lst December, 
ROBB, B.RGI DS BG cccooceccsescccessoveacsccsccssevscccoccsseesce 
Also a bonus of five per cent., amounting to.............000++ 
Profit and loss, new account—Surplus profits ...,... eeceeccees 


5 1 





10,403 5 1 





10,403 5 1 





NATIONAL PROVINCIAL BANK OF ENGLAND. 


Tue annual general meeting was held on May 14 at the offices, 112 
Bishopsgate street; Mr J. M. Laurie in the chair. The following 
report was read by the chairman, and adopted unanimously. 


oR 
A 
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May 23, 1863.] 


The directors have the pleasure to submit to the proprietors the 
thirtieth annual report for the year ending Dec. 31 last. The year 
1862 was ushered in by distress and stagnation in the manufac- 
turing districts, consequent on the diminished supply of cotton 
arising from the contest between the Northern and Southern States 
of America; the —— greatly reduced production in that im- 
rtant branch of manufacture stimulated the activity of other de- 
partments of trade, and was accompanied by an extended conti- 
nental demand, which, however, very inadequately filled up the 
vacuum that had been created. The supply of capital thereby re- 
leased led to great redundancy in the money market. The value 
of money which, in the early part of the year was 3 per cent., fell 
by successive stages to 2 per cent., at which it remained for up- 
wards of three months, and only recovered to 3 per cent. by the 
end of October. Under these circumstances it will hardly be ex- 
ted that the financial statement should prove so favourable as 
in the preceding year, when money was twice the value. The 
result of the year’s operations is as follows, viz.:—January, 
1, 1862. Rest, or undivided profits, at 31st December, 1861, 
as exhibited at annual meeting, in May, 1862, 185,415/ 3s 74, less 
bonus declared and paid in cash in 1862, out of this amount, 
50,4007, reserve fund set apart in Government securities, 
135,015/ 3s 7d.—Dec, 31. Net profits of 1862, after making 
allowance for bad and doubtful debts, and paying a bonus of 10 
per cent. to officers, 127,685/ 16s 9d; making 262,701/ Os 4d; add 
undivided profits carried forward from 1861, 20,000/; total, 
282,7011 0s 4d. Deduct—Dividend on company’s stock, paid June, 
1862, 28,8001; ditto, Dec., 1862, paid Jan. 1863, 31,165/ 18s 4d; 
bonus of 5 per cent., ditto, 36,0007; undivided profits carried to 
next half-year, 4,9717 0s 10d; together 100,936/ 19s 2d ; leaving 
181,764/ 1s 2d. Out of these profits the directors propose 
to declare, in addition to the foregoing dividend and bonus 
paid to proprietors as above stated, a further bonus of 6 
per cent., making the division of profits in 1862 in all 19 per 
cent. upon the paid-up capital, free of income tax, amount- 
ing to 46,7481 17s 7d — leaving a reserve as before at 
135,015/ 3s 7d. In reference to the proposal contained in the last 
report for the increase of the capital of the bank by an issue of 
80,000 new shares of 201 each, the directors are happy to report 
that the scheme has been entirely skncessful; 29,574 shares 
have been taken up by the proprietors, on which a first 
instalment of 2/ per share was paid in July last, amounting 
to 59,148/, and a premium of 4/ per share realised, amounting to 
118,296. The directors, looking to the at and progressive 
character of the business of the company, have had under their 
consideration the necessity of increased accommodation in London, 
and an opportunity having occurred of purchasing the Flower 
Pot tavern and adjoining premises in front of the present. — 
a valuable acquisition to the bank’s property was secured, 
materially enhancing its marketable value beyond the original 
cost. The directors have accordingly determined to erect on the 
present site such a building as may be adequate to the wants of 
the bank for many years to come. Temporary offices have been 
secured during the rebuilding of the bank in the adjoining 
premises pom | to the Oriental Bank. To provide adequately 
for the new building, it is proposed to transfer 25,000/ from 
om account realised from the new shares to the present 
uilding fund of 31,752/ 12s, making that umount 56,752/ 12s. 
The directors have at the same time had a careful survey and 
valuation made of the bank’s freehold and leasehold premises in 
the country, and find that from the inevitable outlay incurred 
from time to time in alterations and repairs, as well as from depre- 
ciation, it is desirable, in order to preserve the property at its 
true value in the company’s books, to transfer a further sum of 
25,000/ from premium account for that — After making 
provision for these two objects, there will remain 68,2961 at 
the credit of premium account, which they reccommend should be 
carried to the reserve fund of 135,015/ 3s 7d, which will then 
stand at 203,311/ 3s 7d. To meet the requirements of certain 
djstricts, agencies at Brixham, in Devonshire, and Aberayron, in 
Wales, have been opened, since last meeting, with encouraging 
prospects of remunerative results. The directors have to announce, 
with much regret, the retirement—after nearly thirty years’ 
incessant devotion to the interests of the bank—of Mr Daniel 
Robertson, the general manager, in consequence of his impaired 
health necessitating greater repose. In acquiescing in Mr 
Robertson’s wishes to be released from his laborious duties, the 
directors have endeavoured to recognise and requite his long 
and valuable services by awarding him a liberal retirin 
allowance, and have re invited him to offer himself 
as a candidate for a seat at the board on the first vacancy, 
with a view hereafter (should his health be restored) to have the 
benefit of his banking knowledge and experience as one of its 
members. In the meantime, in virtue of their powers, they have 
elected him an honorary director. The directors have further to 
inform you that Mr Daniel Robertson has been succeeded by Mr 
Alexander Robertson, chief accountant, and Mr Edward Atkinson, 
chief inspector of branches, who have acted as joint general 
managers from the 31st of March last. Both these gentlemen are 
old and experienced officers of the bank, and have greatly distin- 
wane themselves in the departments with which they have 
itherto been specially connected. 
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NEW ZEALAND BANK. 
Tur half yearly meeting of the Bank of New Zealand was held at 
Auckland on the 20th of October. The Secretary read the report 
and balance sheet as follows :— 


Report of the directors of the Bank of New Zealand, presented 
at the general meeting of the proprietors, held at Auckland, on the 
20th October, 1862:—The directors have now to present to the 
shareholders the report on the affairs of the bank for the half-year 
ending 30th September last, and have the pleasure to state, that 
after making ample provision for all bad and doubtful debts, 
writing off 5711 113 10d from the amount at the debit of bank pre- 
mises, furniture and preliminary expenses, and defraying the whole 
expenses for the half-year, besides discharging a large sum which 
could have been with propriety placed to the debit of prelimin 
expenses, the net profits of the bank amount to 13,970/ 10s 11d, to 
which is to be added the sum of 726/ 13s being the unappropriated 
balance of the preceding half-year, making a total of 14,6971 3s 11d 
available for division. The directors recommend that the sum of 
6,0001 be added to the reserve fund, by which that fund will be in- 
creased to 9,000/ ; that the sum of 7,8032 3s 5d be set apart for a 
dividend at the rate of ten per cent. per annum on the paid-up 
capital of the bank, leaving a balance of 894/ Os 6d to be carried 
forward to the credit of the profit and loss account for the current 
half-year. The dividend wi'l be payable at Auckland on the 3rd 
November next, and at the branches on receipt of advice. The 
fifth instalment of 12 per share has been fixed to be paid on the 
16th of February next, and this is the last call the directors can 
make without the authority of the shareholders, which they see no 
necessity for obtaining at present. In accordance with the pro- 
visions of the deed of settlement, one of the directors retires from 
the board of management by lot, and due notice has been given 
for the election of a qualified proprietor in his place.—For the 
directors, James Williamson, President. 

BALANCE SHEET for Half-year ending September 30, 1862. 












Rr. £ sd 
Paid-up capital ........+. scheint 179,468 0 0 
138,453 0 0 

6,256 15 11 

601,372 4 3 

60,444 8 10 

3,000 0 0 

* 72613 0 

Profit and 1088 .....c.cscecsserseeeerseseses aeerececcsocscccoccnsecconcossccconsoscccscece 13,970 10 11 
1,003,691 12 11 

Cr. £ a 
Coin and DUIHOM .....crereressrerersrsesssenes 244,826 12 0 
Bills receivable and all other advances.... 666,012 15 2 
Balances due by other banks ........ 70,371 9 1 
Notes of other banks ..... 4,090 2 
Preliminary expenses. 893 15 1 
Landed property ..... 7,966 0 0 
Insurance policies .... 2,088 10 7 
Baok premises, furniture, and stationery..... 7,442 910 





Prorrr and Loss Account. 








Dr. 
Inerease of reserve fd .....0.<-cs.ese «-seeseseeeseeserecsnseserens eenccecerccccce 6,000 0 0 
Dividend at the rate of 10 per cent. per ANDY ...corccceseccrsesecseecseees 7,803 3 5 
Amount carried to profit and loss new account....... oengeecceeccccscseesee 894 0 6 
14,697 311 
Cr. £ sd 
Balance of profit at March 31 ....... enceceee cancceese ter eceserecees: eeeeecece oreo 72613 0 
Net profit for half-year.c.ccoccorssesesorce eosccsevecseososocooovegsee eocceeee sor ees 13,970 10 11 
14,697 3 11 
Dr Reserve Fonp. £ sd 
9,000 0 0 
& aa 
3,000 0 0 
6,000 0 0 
9,000 0 0 


The report was unanimously adopted. 





NORTH OF SCOTLAND BANKING COMPANY. 


Report by the directors to the shareholders at the 26th annual 
erway meeting held in their banking house, in Aberdeen, on 
‘riday, the 7th November, 1862, agreed to at a meeting of the 
board held on 14th October, 1862 :— 

The directors have pleasure in submitting to the shareholders 
their report for the year ending 30th September last. The low 
rates of interest, and the difficulty of — suitable investments, 
have operated against the profits of last year; but although the 
are not equal to those of the preceding year, the directors thin 
they may be considered very satisfactory. Including a balance of 
6791 14s 10d brought from the previous year, the free business 
profits amount to 35,004/ 14s 2d, which the directors are to ap- 
propriate in the following manner—namely, 20,000/ in payment of 
a dividend of 10 per cent.; 6,000/ in payment of a bonus of 8 per 
cent.; 6,808/ 6s 3d to the reserved fund; and 1,930/ 11s 3d to 
account of banking house property. Tere will remain a balance 
of 2651 16s 8d to be carried forward to next year’s account. Half 
of the dividend was paid in May last, and the other half with the 
bonus will be payable on 7th November, the day of the yearly 
meeting, both free of income tax. The sum allocated to the 
account for banking houses is the cost of the new buildings at 
Keith, which are of a most substantial and commodious 
description; and the amount standing in the books against 
banking house property remains therefore at 3,000/. To the 
reserved fund, fi to be added the interest on it for last 
yeas, amounting to 3,19)/ 13s 9d, in addition tofthe above appro- 
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priation of 6,808/ 6s 34, by which that fund is now increased to 
100,000/. The contingent account stands at about the half of that 
sum. The directors are aware that the shareholders have been 
looking forward to some tangible benefit being conferred upon 
them, when the reserved fund reached this amount. Accordingly, 
they have been carefully considering the course it would be most 
advisable for the permanent interest of the bank to adopt; and 
they now propose to add 80,000/ (being 1/ on each share) to the 

id-up capital ; taking 50,000/ of that sum from the reserved 
und, and 30,000/ from the contingent account. This would make 
the paid-up capital of the bank 280,000/, and would still leave 
50,000! of reserved fund, and 20,000 on the contingent account. 
Future dividends, commencing in May next, would be paid on the 
increased capital of 280,000/, being 31 10s per share instead of 
27 10s; and the directors are of opinion that the present rate of 
ten per cent. may be continued. A considerable step will thus 
be taken towards the restoration of the original paid-up capital of 
5l per share, which it is hoped will give general satisfaction to the 
shareholders. Additional storage being required for old books 
and vouchers, a plan was suggested by which this might be 
obtained under the head office ; and, accordingly, a range of com- 
modious fire-proof vaults has been constructed, which will afford 
ample accommodation for many to come. The directors 
have had under consideration the expediency of having the bank 
incorporated uoder “The Companies Act, 1862;” and if the 
measure be approved of by their successors, a ial meeting of 


the shareholders will have to be convened to consider and resolve 
on it. 
Awvexen is a Statement of the Assets and Liasriirres, and of the APPROPRIATION 
of the Prorrrs. 
LIABILITIES. 


sa 
0 











9 
Blobes ben CiembAthOR 2..000c.cccccveccvccccnscccsccscecccccescccncecsooesnocccosecosesenece 201,722 0 0 
Ledged with the bank on accounts current and deposit receipts with 
GETRE  ccorccecesececeunsrecesnssecetensncezensveunesovesvensessenseueeeese 1,493,990 12 8 
1,988,904 6 5 
Surplus .... mm w= 86,004 14 2 
2,023,909 0 7 
Asserts. & sd 
Government and other first-class securities, gold and silver cotn, and 
balances due by, and notes of, other banks ....-..ce.cessscceseeerseeeeee 515,156 14 1 
Investment of reserved fund—74,000/ stock in the 3 per cent. Consols, 
10,0002 stock of the Bank of England..........c.0s0ccccseserseesereseesees 90,000 0 0 
605,156 14 1 
Bilis ef exchange, local and country bills, cash crediis, and 
bascenepematpnionpsnansnonmnessat *** devcececsccsoesevsvcsgeccscoccoscooccs 1,408,691 15 8 


securities. 

Banking houses at Aberdeen, Aboyne, Auchinblae, Banff, © 
Elgin, Huntly, Inverury, Keith, Montrose, and 
Stonehaven—original cost 29,0001, reduced last year 





APPROPRIATION of SURPLUS, 









Dividend on paid-up capital :—For half-year ending 3ist March last— ge @&¢ 
I FINE SR BRD noncecncnsensepnecensonansecnsccecenccnscensconsonecconssse® 0,000 0 0 
For half-year ending 30th September last-5 per cent. payable 7th 
TERUGIEIIE? nnrecsocecnnsencccesensosapnsnanenepepsccsoegsepeanccsscconpeeensncseccesses 0,000 0 0 
Bonus, 2 per cent., payable ditto. 00 
Reserved fund (which will now amount to 100,000/)... 6 3 
ID nnnpensipnueanasunaensnunetenestingannevedbeensbtacges 3 
Balance to profit and loss in NEW ACCOUNE ..rcccrrer eaacecesceoccepsoccoscoocces 8 
2 
£ d 
Barplus a8 ADOVC......rsrsecererrerereseererseees eeeseeee eetecrecosscesersosoeee ereceeeoes 35,004 14 2 
35,004 14 2 





NORTHAMPTONSHIRE BANKING COMPANY. 
Ar the half-yearly balance on the 3lst March, 1863, the following 
“— was submitted :— 
directors have to announce to the proprietors that the 
refits for the half-year ending 31st March last amount to 
1171 128 2d, and have been appropriated as follows, viz. :— 
Dividend at the rate of 6 per cent. per annum on 61,105/, the 
capital of the company, 1,833 3s; income tax, 148/ 2s 5d; 
ce carried forwarded to next half-year, 1,136/ 6s 9d—total, 
3,1771 12s 2d. It is with much satisfaction that the directors are 
able to report the continued steady, progressive, and successful 
character of the bank’s operations. In consequence of the expan- 
sion of its basin they have considered that the time has 
arrived for legitimately augmenting the capital of the company, 
and have accordingly decided upon issuing one thousand new 
shares of 20/ each, 5/ being paid up. These new shares constitute 
a part of those reserved at the foundation of the bank; and in 
conformity with the fourth clause of the deed of settlement, the 
directors have allotted, during the past half-year, two hundred and 
twenty-one of them, at the market price of the day, the premium 
upon which, amounting to 334/, is carried forward as a reserve 
fund. They purpose to issue the remainder at 1/ 10s premium, 
the purchaser paying interest from the 3lst March to the time of 


Application for such shares to be made to the manager, 
at Northampton. 





ORIENTAL BANK CORPORATION. 
Tue annual meeting of shareholders was held on the 16th 
April, at the offices of the corporation, in Threadneedle street, 


———<$< 








Mr aaa George Gordon, chairman, in the chair. After the 
usual preliminary business, the 12th annual report of the court of 
directors, which was to the following effect, was read by Mr 
Charles James Fife Stuart, chief manager :— 

The directors have now the pleasure of presenting to the 
prietors the general statement of affairs and balance sheet for the 
year 1862, showing a net profit of 193,178/ 14s 6d, after defraying 
current expenses, and making provision for all bad and doubtful 
debts. The directors have aete divided 88,200// or 7 per cent. 
of the year’s profits, leaving to be dealt with 104,978/ 14s 6d; 
and they now propose to pay a dividend of 5 per cent. and a 
bonus of 3 per cent., making a tolal distribution of 15 per cent. 
for 1862. The present dividend and bonus will amount to 100,800/, 
or 2/ per share, and will be payable here, free of income tax, on 
or after the 1st proximo, leaving 4,178/ 14s 6d to be carried to the 
credit of the next account. The directors who retire by rotation 
are, Mr Gordon, Mr Bonhote, and Mr Blyth. These gentlemen 
offer themselves, and are recommended by the court for re-elec- 
tion. The proprietors will also have to appoint two anditors for 


the current year. 
BALANCE SHEET for the Year ending Dec. 31, 1862. 
















LIABILITIES. £ sd 
Promissory notes in circulation not bearing interest. 664,859 7 6 
Bills of exchange in circulation not bearing interest.. 4,747,086 5 6 
Balances due to other banks ..........ceceesseeeeesenseenees 34,253 17 1 
Cash deposited not bearing interest .............cceeeeeecereeeeees 1,776,990 11 7 
Cash deposited bearing interest 5,731,823 17 § 

Total due to the public 12,954,963 19 0 
Capital paid up, 1,260,0007; reserved surplus fand, 252.0007 ; insurance 
fund, 50,0001; dividends remaining unpaid, 11,241/ 158; balance 
of profit and less after defraying all current charges 104,978! 14s 6d; 
ue to Shareho!derS,.......0..0eereessesesresreerensenerssereneeseressenenenesers 1,678,220 9 6 
14,633,184 8 6 
£ an | 
Coin and bullion eooee 8,611,345 12 7 
Balances due from other banks ..........«+. 635,570 16 8 
Promissory notes or bills of other banks. 148,812 2 9 
4,395,728 12 0 
Government securities 831,767 14 38 
Landed or other property of the corporation 171,728 2 9 
Debts secured by landed or other property ..........cc.essceceseeseseeeeeneres 67,341 7 2 
Notes and bills discounted or other debts due to the corporation, net 
included under the foregoing heads, and exclusive of all debts 
MDANANE AB DAA ..ccccrcccocccssecsveccceccevereccccesonsesscoscossesceceesenes 9,166,618 12 
14,633,184 8 6 
Prorit and Loss Account. £ ad 
Amount paid as dividend and bonus for the half-year ending 30th 
FEMD, LBBB. ccrccccorcecocccsrocecoeccveccocsocceusnsoceesecouocsossesoroqvseseoseoses 88,200 0 0 
Balance .....cccccccccccseseccccssovevccvevescensccsescssceseccsoosocessossonssonseoseseeses 104,978 14 6 
193,178 14 6 
Amount of net profit for the year ending 31st December, 1862, after £ aed 
defraying current charges and providing for all bad and doubtful 
GODS ...ccrcererreverccsererercscceseeceessereesecssresecessssaseoseesoseeseoreeseeeee 193,178 14 6 
193,178 14 6 


OTTOMAN BANK. 


Ar the seventh annual meeting of shareholders, held on Thursday, 
the 5th March, 1863, the following report was submitted :—~ 


The directors beg to submit to the shareholders the accounts of 
the bank for the half-year, ending the 31st December, 1862, duly 
examined and certified by the auditors, After making the neces- 
sary deductions for expenses of management, and provision for 
bad and doubtful debts, these accounts show a net profit of 
57,3371 Os 11d, to which has to be added the sum of 12,407/ 18s 4d, 
carried forward from the 30th June, 1862, making a total of 
69,804] 19s 3d. Out of this sum, the directors recommend that 
10,0002 be added to the reserve fund, bringing that fund up to 
103,000/; and that a dividend be declared at the rate of 10 per 
cent. per annum, free of income tax, on the paid-up capital of the 
company. They likewise recommend the payment of a bonus, 
also free of income tax, of 1/ per share on each old share, ard two 
shillings per share on each new share, and that the balance which 
will then remain of 2,824/ 2s 9d be carried forward. 


Liabitities and Assets of the Ottoman Bank—3Ist December, 1862. 
£ 


















LIABILITIES. 8s a z da 
Cap‘tal, all paid up. 
New shares, lst call, 2/ each 
550,000 0 0 
BemET TO DMIE © ccccccscccccsescccecccccsccncpncscccscnnnesonoonanqasescongnanescoeesenses 93,000 0 0 
Bills of excharge and amounts due by the bank and its branches on 

deposits and Current ACCOUNEE .,........sererrreeeeeecerereenersenssesseessers 676,275 9 9 

Profit and loss 69,804 19 3 

1,389,080 9 0 

AssEts. £ s 4d 

Cash in hand in London and at the branches ..... 131,643 18 5 

Bilis of exchange and promissory notes, ditto. 530,553 8 9 
Consols, India 5 per cent. stock, and East India Railway 5 per cent. 

GORGRIRIOS . cccccecassccccnsoscncnecocapescosoonenansnncsegnnpanosoocescsonecenseoee 93,000 0 0 
Loans and securities ...........csscesereesssescenersencees 270,478 1 3 
Balances due to the bank on current accounts .........+++ 357,284 17 7 
Premises, furniture, &c., in London, and at the branches 6,120 3 0 

1,389,080 9 0 

ai Dr, Prorit and Loss Account, December 31, 1862. & we 

862. 

Sept, 10, Amount carried to reserved fund, as resolved at the meet- 

ing of shareholders this date .......cc000000scseceseseseesserseeee 15,000 0 0 

Paid dividend at the rate of 10 per cent. per annum do. do... 25,000 0 0 

Paid bonus at the rate of 5 per cent. on capital do. do......... 25,000 0 0 

Paid income tax on profits 2,979 11 9 

TRAIAN OO cevercscscccccervevesencoocovcssegbonopeessesbeonsccnebocousboeessoeeges 12,407 18 4 

Cr. 80,387 10 1 
1862. £ 6 @ 
July 1. Balance brought forward from last account, 30th June, 1862 80,387 10 1 

80,387 10 1 
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SHEFFIELD BANKING COMPANY. 
Report of the directors to the thirty-first annual meeting 
of the shareholders, held on Friday, the 13th day of January, 
1863 :-— 































































£ sd 

Balance brought forwardecssesecseesscssoeee ssoesecevedseccesoesvecs . 12,407 18 4 
- iL Profits to this date for the half-year, after making provision 
for bad and doubtful debts, general charges of the estab- 
Jishment, including rent, direction, salaries, office ex- 


PANEER, LCrsvecsvveeeensereees hendasssiels dotetaliveniebtbteseseeevesstone 57,397 0 11 The direstors have much gratification in being able to begin their 
69,804 19 3 


present report, as they did their last. one, by stating that the re- 
turns of the bank, during the past year, have been greater in 
amount than those of any preceding year. ‘The business done, how- 
ever, has not been equally lucrative. That with larger returns 
the profits should have been less, will surprise no one who is awate 
of the low rate of interest which has prevailed throughout the 
period in question. Notwithstanding this unfavourable circumstance, 
there is no reason to complain of the result. The profit and loss 
account for the year ending December 31, 1862, shows a net gain 
of 30,620/ 148 2d, which is less than that of the preceding year only 
by the sum of 7701 19811d. This amount the directors have 
apportioned as follows :—To pay a dividend on the paid-up capital 
at the rate of 14} per cent., 28,7422 12s 6d; to meet the income 
tax, 9522 168; balance transferred to the surplus fund, 9251 5s 8d— 
total, 30,6201 14s 2d. The dividend hereby declared will be pay 
able on Monday, the 9th proximo, before which day warrants for 
the same will be duly issued. The shareholders will observe, that 
although the rate of dividend is less, yet the total amount now to 
be divided is greater than that divided last year by 627] 14s 3d; 
which is owing to the circumstance that the present dividend 
accrues on the paid-up capital for a whole year, whereas the last 
dividend accrued on one portion of the capital for only parts of the 
year, namely, on that portion which consisted of two instalments 
paid up in 1861. Hence the shareholders will now reveive more 
than they did on the previous occasion by 6s 4d on each full share, 
and 1s 7d on each quarter shate. The next matter on which the 
directors have to report will, they doubt not, be deemed icu- 
larly satisfactory considering the aspect of the times. Notwith- 
standing the untowardness of commercial affairs, the losses duri 
the year amounted to no more than 239/ 10s 4d, a sum which is 
reduced by the recovery of 54/ 13s 1d from debts that had been 
previously written off, so that the amount charged to tbe surplus 
fund as lost by the bank in the year 1862 is only 1841 178 3d. 
The whole of the _ loss of 239/ 10s 4d here mentioned has not 
arisen, however, from bad debts made in the ordinary course of 
business. The directors are sorry to say that the greater part 
of it accrued from a series of deliberate frauds on the bank, by 
means of forged acceptances, which, before their character was 
discovered, had reached the sum of 189/. The directors thought 
it their duty to prosecute the offender, who was found guilty at 
the York Assizes, and sentenced to twelve months’ imprisonment. 
The state of the surplus fund, as affected by the transactions here 
recorded, is as follows :—On the 31st December, 1861, it stood at 
75,7931 1388 5d; the addition made to it from the profits of 1862 
is 9251 58 8d, making, 76,711/ 193 1d; the deduction for bad 
debts is 184/ 17s 3d; amount of the fund, 31st December, 1862, 
76,6341 1s 10d. ‘The total paid-up capital is the same as last year, 
198,225; add the surplus fund, 76,534/ 1s 10d; amount of 
working capital, 274,759/ 1s 10d. The directors have again the 
pleasure of reporting that the company’s branch at Rotherham 
continues to prosper; and they have to repeat the expression of 
their general satisfaction with the management of the company’s 
affairs by the officers to whom they are intrusted. 
Dr. 


BALANCE—3lst December, 1862, £ sa 
Paid-up capital of 1007 per share, on 1,489 shareS,....,.....0.00eccessseeseree 148,900 0 0 
0 


PARE’S LEICESTERSHIRE BANKING COMPANY. 


Tux following is the report presented at the twenty-seventh 
eral annual meeting of proprietors, held at the Bell Hotel, 
| feivester, on the 4th day of Febraary; Mr William Evans 
Hutchinson in the chair. : ; 
It is with much — the directors again meet the pro- 
setors of the bank, and that they are able to inform them that, 
potwithstanding the rate of interest has been unusually low darin 
the part of the year, the result of the business transacte 
during the period in question has been highly satisfactory. The 
ts of the year 1862, after making ample allowance for doubtful 
oy amount to the sum of 24,835/ 2s 8d, which, added to the 
balance of 1,823/ Os 11d, left over on Dec. 31, 1861, makes a total 
of 26,6581 38 7d. The directors therefore recommend the pay- 
ment of the usual dividend and bonus, and that 3,000/ be added 
tothe reserved fund, leaving a balance of 2,408/ 38 7d to be car- 
ried to the credit of the year 1868, The result is shown as under: 
—Dividend paid in August of 12s 6d per share, 8,437/ 10s; divi- 
dend and bonus now recommended, 11,812) 10s; income tax 
acoount, 1,000/; reserved fund, 3,000/; profit and loss for 1863, 
94081 3s 7d—total, 26,6581 3s 7d. The paid-up capital of the 
bank is 168,750/, in 13,500 shares of 12/ 10s each, and the reserved 
with the above addition, will amount to 50,0001. The 
shareholders have already been informed by circular that the di- 
rectors propose at the extraordinary general meeting to increase 
the capital of the bank from 168,000/ to 250,000/, by the creation 
of 6,000 new shares of 12/ 10s each (making 20,000 in all), and to 
allot 4,500 of these shares to the existing proprietors, at par, in 
the proportion of one new share for every three old ones—reserv- 
ing the remaining 20,000 shares; and any of the 4,500 shares, 
which may not be preferentially allotted or accepted at the disposal 
of the directors, to be allotted on such terms and to such persons 
as the board may think desirable,—having regard to the interest 
of the shareholders and the company. This step has been adopted 
after Jong and careful consideration ; and the directors with con- 
fidence recommend it to the proprietors for their sanction, feelin 
sure this additional capital will be advantageous to the bank, wi 
give increased confidence to its customers and the public; and 
they entertain no doubt but that the present rate of dividend 
vil be maintained. 

















































ROYAL BANK OF IRELAND. 


Ar the annual general meeting of the shareholders, held, pursuant 
to the deed of settlement, at the Bank House, Foster place, on 
November 12,.1862, Joshua Watson, Esq., ia the chair, the 
following report from the board of directors was submitted to the 
meeting :— 

Ths dhvectors beg to submit their twenty-sixth annual report to 
the shareholders. ‘The period over which this report extends has 
been characterised by circumstances rather unfavourable to the 
profits of banking transactions; amongst which may be reckoned 







previous deficient harvests, and a continuous low market value of Servis fond. pirhearhc rinecerercheornatrreecioe 49,335 0 0 
money. The directors, however, are happ to be able to announce | Balances of accounts due to customers, deposits, and notes in circulation 606,087 ll 7 
a progressive increase in the number and value of the accounts | Balances ef profit and loss to be divided ..,....ssecesseee eeeccescoenteesesosece 28,742 12 6 


opened with the bank; and, notwithstanding the adverse incidents 


: : 909,589 5 11 
adverted to, they think the following statement of the past year's Cr. A. tad 
results will prove satisfactory to the shareholders ; and they trust eae corti s hand) Gat Mehaaer eutig ta tecompany...... Cham. ¢ ¢ 


that the comparatively favourable harvest of the present season 
will remove, at least, one unpropitious element from the operations 
of the next year. 


Dr LIABILITIES. £ eda 
seaieew peld-cp aI, 5 .acrccsnricocserconcsonsensecnoosntneegueintesetseestens $00,195 8 ° SHEFFIELD AND ROTHERHAM BANK. 
ROMEEVE FUNG........00.0..csercrresrsccocerecicccccoccvcssscsoosssecoseerscnsescesoesccse , . c : 
Amount due by the bank on current and otker accounts, and on cas Mes ne coent of the ee of this bank was presented 
Meposit receipts.........sssereeseree sensensensesennsensensanssenesansnnseensnnes 073,76 to the annual gener meeting ° proprietors held at the bank, in 
Balan oe OA WE FARE cg ssvssescscrsonctsenses 7,737 1 2 ’ : ’ 
Net ~— ie poor nana this date, after deducting ail Sheffield, February 4th. Mr G, Hounsfield in the chair. 
expenses Of management ........-seseseeeseseseeeseeeres aaares is & Your directors have again the pleasure of presenting to the 
lase—Fobroary dividend paid to proprietors ........ : 13,213 3 5 | Shareholders a report of the results of last year’s transactions. 
———_———— | Although a very low rate of interest has prevailed during the 
i i oe 0 2 whole year, the profit and loss account shows a net gain of 
E 8 
lita asisstissnssnssttrcsordenaidaiveipsablcoaes 942,780 10 7 | 24,191 18s 4d after payment of all the expenses of management 
on Government stock and Other securities .......ssccseeeeeseseseree 222,387 10 5 | and income tax. Out of this sum your directors have written otf 


SI neni thtieunalishnitiadoniceedbundstunibdinaactaenst 
ash aud Goverament stock on hand 





for losses 3,145/ 14s 6d, and now declare a dividend of 12} per 
cent. on the paid-up capital of the company. ‘The balance, 
9891 11s 4d, has been passed to the credit of the reserved fund, 


17,000 0 0 
226,724 19 10 
1,408,893 0 10 






Prorir and Loss Account. £ s d| which, after payment of 700/ voted to the directors at the last 

Di -ye 29th February last ....s08 } : sas 
Dividend of 8 Per cout for half-year ended this date a2, "twee 3092) | annual meeting, amounts to 63,856/ 188 7d. The dividend now 
nt carried to bad and doubtful debt fund... ..« 6,000 0 0 | declared will be payable at the banks of the company, on and after 
unappropriated at this date s...+00 eepeneeseeeessereeee seneeeene somes 4216 4 71 the 18th instant. Mr William Lockwood and George W. 
' 38,500 14 7 har sg = the — directors, and offer themselves for re- 
4 £8 4) election, In accordance with the resolution passed at the 
Net potla, is youn ou shore nae a snavevsrvreveweiiged 13 2 | last meeting of the shareholders, your directors have considered 
= the propriety of a new settlement deed, and a full report will be 
micnniet tiie: ~~ *S 4 | made thereon to the special meeting which has been called on the 

PURI Wee swewsnsccnstesosssssnssenvcsveorecnestonsantneweite srcsemnnccsstimneoenonee 100,000 0 0 | subject. 
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GENERAL BALANCE SHEERT—3lst December, 1862. 
LIABILITIES, £ sd 
deposits, and notes in + 670,227 19 0 
eobooccvnnersoccepocegesooconseoseecoopoocesosecs 160,451 0 0 
--» 63,85618 7 
20,056 7 6 





Dividend at 124 per cent ... 














914,592 5 1 
Assets. £ s d 

Balence owing to the company, bills, and cash in hand - 903,722 18 9 
Bank Premises .....ccccevseverereseessergessseresensesrenreeneneeses - 10,869 6 4 
914,592 5 1 

At the close of the proceedings the following resolutions were 
passed :—That the report and general statement of account now 
read be adopted and printed for the use of the shareholders ; that 
the best thanks of the meeting be given to the directors for their 
valuable services during the past year ; that 700/ be placed at their 
disposal out of the funds of the company; and that the thanks of 
the meeting be given to Mr Wild, and the other managers and 
officers of the bank, for the able manner in which they have dis- 
charged their duties. 
At a special general meeting subsequently held, it was agreed to 
adopt a new deed of settlement, which was done accordingly. 








STAMFORD, SPALDING, AND BOSTON BANKING 
COMPANY. 
Ar the thirty-first annual general meeting of the shareholders, on 
Thursday, Feb. 12, 1863, the following report was adopted, and 
the reti directors re-elected, as usual :— 

The business of the bank has been larger in 1862 than in any 
previous year, as is indicated by the balance sheet ; but owing to 
the un ted lowness of the rate of money during the whole 
of the year, the remuneration to the company has not been in 

portion to that extent of business. The net profits of 1862 
were 14,4651; which the directors have decided to dispose of as 
under :—for a dividend of 10 per cent., as usual, 8,000/; fora 
bonus of 4/ per share, as before, 4,000/ ; for addition to the reserve 

lus fund, 1,000/; leaving a surplus on the year of 1,465/; and 
which, added to the unappropriated profits of last year, viz., 
2,018, makes a total of profits at present unappropriated, 3,483/. 
The reserve surplus fund, after investment of the above addition 
to it, is 40,4057 13s 10d stock in 3 per cent. Consols. 





UNION BANK OF AUSTRALIA. 

A spEcIAL general meeting of the proprietors in this bank was 
held at the office, Old Broad street, on the 5th of January ; Mr H. 
Buckle in the chair. ‘The notice convening the meeting having 
been taken as read, the Secretary read the following report and 
statement of accounts: — 

Supplementary report of the directors of the Union Bank of 
Australia, presented at the special general meeting of the pro- 
rietors, held on January 5, 1863:—A careful review of the 
om of the bank for the half-year ending in the colonies on 


the 30th June last, and in London on the 3lst December, enables ' 


the directors to present a very satisfactory report to the proprietors. 
The accidental delay in the arrival of the mail precludes them 
from rting to as late dates as usual, but a very full and detailed 
eee from the inspector and general manager of the 26th 
September fully accords with the opinion now expressed. 
The recent opening of further portions of the Government 
railways in Victoria will tend to facilitate internal com- 
munication with the vast tracts of fine country which will 
now become available under the operation of the new 
land bill of the colony. In New South Wales similar 
advantages may be looked for; while the new and interesting set- 
tlements in Queensland give promise of important results in 
developing the northern and eastern districts. The excitement 
that arose from the discoveries of gold in the province of Otago, in 
New Zealand, had for a time subsided. Much disturbance of the 
ordinary course of trade is found to result in all the colonies from 
sudden removals of large masses of the mining population, involv- 
ing frequent disappointments and distress consequent upon such 
<r The staple interests, however, of the colonies gene- 
rally, and their advance in productive wealth, continue to be 
marked by steady and progressive increase. ‘The subjoined state- 
ment of accounts presents a net profit of 82,5471 4s 6d available 
for division. The directors have therefore determined to apply 
the sum of 80,000/ as a dividend of 8 per cent. for the half-year 
on the capital of the bank, payable in London, free of income tax, 
on the 13th inst., and in the colonies, with the addition of income 
tax, as soon as the inspector shall fix after the receipt of advices. 
Statement of Liapiiitires and Asserts at the Branches on the 30th June, 1862, and 
at the London Office on the 31st December, 1862. 

LiaBILITIES. £ 2 


514,120 0 
2,535,540 16 


om 


658,155 6 
87,544 11 
200,000 0 


5,006,360 13 
. 8 
960,439 14 
27,438 13 
93,474 15 
391,337 18 


_ 
c 
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£ 
Local bills, bills receivable, and other securities. 3,333,669 2 : 
Reserve fund, invested as per statement........... 200,000 0 9 
a 
5,006,360 13 9 
STATEMENT OF PRorits. £ s4 
Balance of undivided profits at June 30, 1862............cceccseeesrsereresees 74,997 6 9 
Out of which a dividend was declared Of........c.scccscessereseseereeseeeeeses 70,000 0 9 
Bicerttnes a Babee OF ncccocccsscccessnnccocbenccensabenseneeceenonese 4,997 6 9 


Profits on the past half-year, after making provision for all bad and 
doubtful debts, 133,8487 16s 6d; less—remauneration to'the local 
directors and salaries and allowances to the colonial staff, 
28,5991 5s 6d; general expenses in the colonies, includivg rent, 
texes, stationery, &c., 12,535! 7s 94; amount applied in reduction 
of bank premises account, 2,3961 15s 10d; remuneration to the 
board of directors, salaries of Lon4on office staff, rent, taxes, 
stationery, and general expenses, 5,369] 28 7d; income tax paid, 
2,4015 On 4d, Total, 51,8012 128........cccercreressrccerserescrersersensenes 


LT 

Balance of undivided profits at this date,.........cssseede 87,544 11. 3 

Reserve Fon 

Now Three por Cents .......soccsreerereereseseseeeenes 
New Zealand imperial four per cent. debentures... 





UNION BANK OF LONDON. 
Tue half-yearly meeting of the proprietors of this bank was held 
on Jan. 14, at their house, 2 Princes street, Bank, Mr P. Northal] 
Laurie in the chair. The secretary (Mr Newmarch) read the 
following report and statement of accounts :— 

The directors have the pleasure to report that the net profits for 
the six months ending Dec. 31 last, after payment of all charges 
(including the sum of 49,091/ 14s 5d for interest paid and due to 
customers on their current and deposit accounts), and making 
ample provision for all bad and doubtful debts, amonnt to 
67,239/ 3s 1d, which, with the sum of 2,982/ 17s 9d brought for- 
ward from June 30 last, make together 70,2227 03 10d. ‘The 
directors now declare a dividend of 15s per share, clear of income 
tax, for the six months ending Dec. 31 last. After payment as 
above, amounting to 45,000/, there will remain a balance: of 
25,222/ Os 10d for appropriation at the end of the financial year 
in July next. 

GENERAL BALANCE for the Ha'f-Year ending December 31st, 1862. 








LIABILITIES. £ a0 

Paid-up capital of the bank........ccseesessesesesseseeeesenseresererenseessenssees 720,000 0 0 
Due by the bank on current account:, deposit receipts (iocluding 

interest accrued), and other obligations .........csserccssessesssccseeee 12,876,355 5 10 

Reserved funds, invested in consols, as per contra... 50,000 0 0 

Rebate on bille not due ........cerreerseeesseeeeeeseeenees 14,705 19 8 

Balance at credit of profit and 1038......0ccrserrssersereesereerseserereneee 70,222 010 


13,731,283 6 4 


Assets. £ ad 

Cash in the bank, 521,370? 6s 11d; cash in Bank of England, 
514,7131 58; cash lent at call, 1,065,0002 ..........ccccsescssecsecceserees 2,101,083 11 11 
Invesiments in Government stock, Exchequer bills, debentures, &c... 896,932 5 7 
53,7271 6s 8d consols (taken at 93) reserved TUNA ..........cccececssessseees 50,000 0 0 


Bank premises—consisting of freehold buildings in Princes street, 
Mansion house street, Argyle place, and Fleet street ; and lease 


and fixtures of No. 4 Pall Mall, East ..........ccccccossceescsecsceceeees 108,775 


a 


5 

L; anne; RUS Mian Bis sseocscescvscncasnsceecncsnicnseehotioneosstesestbestpien 10,574,492 4 5 

13,731,283 6 4 

Dr. Prorit and Loss Account. £ 8 a 

Amount of dividend of 158 per share ........ccercercesssesscesnenesenenseenes 45,000 0 0 

Balance, being undivided profit cariied forward to next half-year ... 25,222 010 

70,222 0 10 

Cr, £ s d 

Profit unappropriated on June 30, 1862,,......ccsereeserseersserseereesencssers 2,982 17 9 
Amount of net profit of the half-year ending Decembor 31, 1862, 
after deducting all expenses, and iuterest paid and duc 
(49,0912 14850), allowea to customers on their current and 

GEPOSIt ACCOUDLS ....0eccrveerrreversereseenrcessnersesoesssresensenerenensesessess 67,239 3 1 

70,222 010 





UNION BANK OF SCOTLAND. 
Tue following is the thirty-third annual report, dated Glasgow, 
May 14, 1863 :— 

In again meeting the proprietors at the close of another year, 
the directors desire in the first place to refer to the report of Jast 
year in which they recommend the removal of a large sum from the 
rest to a guarantee account to meet apprehended losses, and they 
have now the pleasure to state that the experience of the past year 
has confirmed the belief formerly entertained by them that the 
provision so made is amply sufficient. While able confidently to 
give this assurance, and to report their entire satisfaction with the 
current business of the bank, the directors have also to state that 
they have attentively reconsidered the propriety of more rapidly 
restoring the rest from the ordinary profits of the bank by a re- 
striction in the meantime of the dividend to eight per cent., and | 
they have come to the conclusion that this course is, on the whole, 
the most expedient, more especially, seeing that the low value 
of money that has prevailed during the greater portion of the 
past year has had the effect of diminishing for the time the usual 
margin of banking profits. ‘The balance of profit and loss account 
at 2nd April, 1863, after providing for all bad and doubtful debts, 
is 95,292/ 8s 4d; adding to this the rest brought forward from last 
year of 67,8641 1s 9d, the total accumulation of profits is 
163,156/10s 1d. Out of this sum it is proposed to apply in pay- 
ment of a dividend to the proprietors, at the rate of 8 per cent. pet 
annum, less income tax, on Ist June and 1st December next, 
80,000/ ; and toward replacing the premium paid on the Perth 
Bank capital at the period of amalgamation, 5,000/; leaving 
as a rest to be carried forward, 78,1561 10s 1d. Im- 


| EF 





mediately upon the “Companies Act, 1862,” having received 
the royal assent, the directors took measures in pursuance of the 
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j : ; . \ 
} resolution of the special general meeting of partners held on 4th Si iat a ill a as a * a 
September last, to have the bank registered = order to 7 MCOF= | Balance of profit aud 1038........rssessessessocsocccccccccccccccccccccceee 2,002 2 0 

| : imited c ’ , Act. This was “a 

| poration as an unlimited company under that / é i — 

; po ‘ an £ : " Reserve fund at 31st December, 1862.........:cecceereserenee 112,253 1 4 
1 — ney ay aelinens seeclcmads deememnanieiee Tt was then pesuecie :-—That the report now read be approved, | 
'! has enjoyec ges attac . . ee ; ° : 
|| nance The incorporation of the bank, and the consequent and printed for circulation amongst the proprietors 

use of the corporate name of * The Union Bank of Scotland,” and —_—_— 
a common seal, has occasioned the necessity for certain new COMMERCIAL BANKING COMPANY OF SYDNEY. 
regulations adapting the coniract of copartnery to the altered | Ay general meeting of the shareholders, held at the banking 

‘circumstances. A formal resolution giving permanent effect to house, on Thursday, 29th Jan., 1863, the following report was 
|| these regulations will be submitted to the meeting for approval. adopted unanimously : 


Apstract Stare of Arrares—April 2, 1863. 































































LIABILITIES. a £ sd 
ts, interest receipte, balances due to banking corre- 
a a : 7,116,025 1 9 
{| Note circulation .....scsseeereeeeereeesseeessers eoeeesoeceseoeooooeerenseeeescerseeseese 635,708 11 5 
| Total liabilities to the public .......cssssssseceseeeecnseeessees , 151,733 18 2 
Paid-up Capital .....crereerrererreres +» £1,000,000 Oo ¢ 
|| Rest or undivided profit . 67,864 1 9 
1] Profit and loss account ..........+00+00+ 95,292 8 4 ee 
| Total liabilities to partners ...........00+ 1,163,156 10 1 
8,914,890 3 3 
Assers. asi &£ sd 
Bills of exchange, local and country bills, cash aecounts, and other i 
advances on security 6,107,950 ll 4 
Bank offices at Glasgow, Edinburgh, and branches .... 167,287 12 3 
Consols aud other Government securities eves £1,176,867 0 6 
Other securities and investments ...........cceesees 393,421 14 1 
1,570,288 14 7 
Gold and silver coin, notes of other banks, and 
eash balances in bands of London and country 
DaMKePS...cccccccccccersevecsccccessecceesecseccesevsees coos 1,069,863 5 1 
—————— 2,639,651 19 8 
8,914,890 3 3 
WEST OF ENGLAND AND SOUTH WALES DISTRICT 
BANK. ; 
: ‘| Ar the twenty-eighth annual general meeting of the proprietors, 
| held at the banking house of the company, in Bristol, on Friday, 
January 16, 1863; Jerom Murch, Esq., chairman of the board of 
| | directors, in the chair, the following report was read :— 
|| Since the last annual meeting your diregtors have opened two 
: . . ; 
) | branches, one at Llanelly, and the other at Clifton. _ They both 
) || fully answer the expectations of the board: Your directors have 
; || purchased, upon satisfactory terms, the business of the Kingsbridge 
. || Joint Stock Bank. Messrs Hurreil and Lidstone, the managers of 
: the late bank, have consented to act as the managers of this 
company for the six months ending the 30th of June next. 
1 | Business was commenced on the first instant, under their manage- 
‘ || ment, and is going on to the entire satisfaction of your board. The 
,| vacancy in the board which existed at the last annual meeting has 
‘ || been filled up by the election of Mr William Tothill, junior. A 
5 ‘| vacancy in your board had taken place in consequence of the 
; || death of your valued director, Mr J: oseph Coates, and that vacancy 
ri || has been filled up by the appointment of hisson, Mr Joseph Coates, 
0 ‘| jun. Owing to the low value of money, the profits of the bank during 
. |the past year have not been so great as they were in the year 
10 |ended the 3lst Devember, 1861; but an advance has now taken 
: | place in the rate of discount, an improvement has taken place in 
| the general trade of the country, and your directors look forward 
with great confidence to a prosperous year. A dividend has been 
1 | paid, for the half-year ended the 30th June, at the rate of eight 
— | per cent. per annum, free of income tax, and your directors now 
» | declare a dividend at the same rate for the half-year ended the 
| 3lst of December; and by: way of further dividend out of the 
| profits, a bonus of 2s 6d per share, free of income tax, leaving a 
* | balance of 2,092/ 2s to be carried to the reserve fund. The state- 
ment of the account is as follows :— 
ry Dr. £ sa 
st Amount due by the bank on deposits, notes in circulation, aud all : 
be Other TADS, ..0.000cccccsccccerccsccscccccccccessacscoosoncssoccoseseeoscossocees 1,672,268 18 10 
Proprieto:s :—For capital -- £625,000 0 0 
ey Reserve fund ..........0000 112,253 1 4 
ar Unpaid dividends ............0.ccsecseee 87115 9 
; Christmas dividend, now declared + 25,000 0 0 
he Bonue, now declared.....ccsereeceereereeeeceeerees eveeeees 6,250 0 0 
to 769,374 17 1 
he 2,441,643 15 11 
at Cr. 
ily Government securities srseeeeeee £199,754 6 0 £ sd 
Cash on hand at head office and branche + 181,750 11 5 
“ SEIN OG OME one cccsikerceccncesenssdoccoesesescsccesecesootees 32,705 5 0 anit 
ind | ———__ 364,210 2 5 
|| Bank premises at Bristol, Clifton, Bath, Bridgwater, Exeter, Cardiff, 
1 I 
ey | } Pontypool, Aberdare, Taunton, Gloucester, &0.........ccescesseeeeeee 50,000 0 0 
lue || Other securities, including bills discounted, loans to customers, &c... 2,027,433 13 6 
me 2,441,643 15 11 
ual | Dr. Prorit and Loss. £ eo 4 
unt || Total expenditure at head office, andthe nineteen branch banks, in- 
Clading rent; taned) Salarie?, BO. ....c0.ccccccescceccocccccscnsccoceccoceses 30,145 19 11 
ts, i] Amount of dividend at the rate of 8% per cent. per £ s a 
ast annum, free of income tax, for the half-year 
is | Coded BOth June, 1862.....ccccccccccccccocccccsccscscccece 25,000 0 0 
Amount of dividend at the same rate, for the half- 
ay- year endedy 31st December 1862..........cccececeeee 25,000 0 0 
per Bonus at the rate of 1/ per cent. per annum............ 6,250 0 0 
t 56,250 0 0 
we || Balanee carried to the reserve {0Nd .......cssssessseceseees seeeeeeeeseeeeesens 2,092 2 0 
arth |! ction 
i $8,488 1 11 
m6 Cr. 4£ 8 
[m- Gross profits of the year, after payment of the income tax, and 
ved making due provision for ali bad and doubtful debts...........cc0000 88,488 1 11 
the |; on 
\\ 








| 


52488 111 | the business of the bank to the new premises in this city, and after | 




















The board of directors have now the pleasure to submit to the 
proprietors the following statement of the position of the bank at 
the 31st December last. The net profits for the half-year, after 
deducting rebate upon bills, all expenses of management, reduc- 
tion of cost on premises, allowance of bad and doubtful debts, &c., 
&c., and including undivided profits from the previous half year, 
amount to 29,335/ 2s 4d, which the directors have resolved to 
dispose of thus:—In dividend for half-year, at the rate of 15 per 
cent. per annum (now payable), 24,000/ ; in augmentation of re- 
serve fund, which will make it 68,000/, 2,000/; leaving undivided 
profits carried forward to next half-year, 3,835/ 2s 4d—total, 
29,3351 2s 4d. 


Dr. 































LiaBiLIT1£s and Assers—December 31, 1862. £ sd 
Capital paid up......serccescesseres eoencccocccosccee 320,000 0 0 
TRAST IO ve cecccsscecesee eo 6:,000 0 0 
Notes in circulation 200,219 0 0 
Bills ia circulation ......... 7,288 8 7 
Balances due to other banks.. 7,953 18 9 
Deposits and other liabilities 1,112,796 19 6 
Profit and loss account ....000.. 87,869 12 11 
1,751,622 14 9 
Cr. £ sd 
Gate. .ccccoceses ereecceeseceeresseecesenscsorccneccsqcoeecsssscsecceseoeeceeees esceesescese: . 217,501 4 4 
BRONNGN ss cccccscncnsceccsuceesespes 55,280 0 7 
Notes and bills of other bavks.. 7,647 17 7 
Balences due by other banks ..... 107,408 10 6 
Bills discounted, and other debts due to the bank. 1,335,923 19 11 
Baok premises, furniture, 0C........ccccccccocscccescesccesscccseccecese eaceseoces ° 27,961 110 
1,751,622 14 9 
Dr. Prorir and Loss Account. £ sd 
Rebate on bills current .. 8,034 10 7 
Dividend account for payment of a dividend for past haif-half year, 
at the rate of 15 per cent. per annum 24,000 0 0 
MAMBEVOTROE: ..0csscccessiseciésedsrecebeduensssestnses 2,000 6 0 
Balance, undivided profit carried forward to next half-year ..........+ 3,385 2 4 


37,369 12 11 












Cr. £ 8 
Amount undivided profit from last half-year ..........ccccsccsressserseeeece . 1,465 10 4 
Net profit for half-year ending Dec. 21, 1862...........0 eer cev erences: eneees 35,904 2 7 

37,369 12 11 
Reserve Fonp. £ sd 
Dec. 31, 1862—-Balance........0000 eeenrceseccoseoces eoseessccaceces eerceccoces 68,000 0° 0 

Cr. £ s d 
June 30, 1862—Balance .., wisbanibelibideses nabteapenesa savdossensteonente 66,000 0 0 
Dec. 31, 1862—Transfer from profit amd 1039 ssc.ccccscssssessesenensssoeeeees 2,00) 0 0 

68,000 0 0 


WOLVERHAMPTON AND STAFFORDSHIRE BANKING 
COMPANY. 

Tue annual general meeting of the shareholders of this company 

took place on the 2nd February, at the Swan Hotel, Wolverhamp- 

ton; Mr Shaw, the chairman of the directors, in the chair. 

The report showed that the profits of the year were 10,932/, 
which would pay the last hal!-year’s dividend, and also a dividend 
at the rate of 5 per cent. in March nex’, and leave 5,932/ to be 
carried to the capital account, which would then amount to 
92,091/. The property held as security for payment of previous 
accounts, which, on the conclusion of the last meeting represented 
110,486/ 2s 8d, had been reduced to 94,052/ 1s 6d, showing a 
liquidation to the extent of 16,4841 1s 2d. The report concluded 
with av expression of regret at the death of Mr W. Tarratt, who 
had been a director of the bank for a great numer of years. 


















Dr. LIABILITIES and AsseTs—December 31, 1862. £ sd 
Capital (paid-up), 100,0002 
Capital, as per directors’ report, at December 31, 186], 86,1592 12s 4d; 
balance of profit and loss, at December 31, 1862, 5,932/ 1s 6d ...... 92,091 13 10 
Amount dune by the bank..........cccccccccssssssscsececeeses 549,248 1 2 
Notes in circulation ........... 29,270 0 0 
Dividend, payable March 1, 1863 2,500.0 0 
573,104 15 0 
Cr. £ aod 
Cash loans, bills, Government securities, &c 554,082 13 3 
Closed accounts ... 94,062 1 6 
Calls on shares, forfeited and unpaid . te 1,640 0 0 
Bamls motes and Gold vcccccccscoccsccccccecccesccocsucseces nguocatnchibesuiseiibdeeeueuientie 23,330 0 3 
673,104 15 0 
Dz. Prorit and Loss Account. £ s da 
Dividend paid September 1, 1862 2,500 0 0 
Ditto of 5s per share, payable March 1, 18 ‘ 2,500 0 0 
Balance carried to capital aCCOUML..........ccccereeeeees ecoccccsonecenensocsodsovece 5,982 1 6 
10,922 1 6 
Cr. £ sd 
Profits for the year ending 31st December, 1863........ssssvse 10,932 9 6 





WORCESTER CITY AND COUNTY BANKING COMPANY. 


Tue following is an extract from twenty-second annual report, 
4th February, 1863 :— 


The net profits for the year, after paying all expenses attending 
the establishment of a branch at Leominster, and the removal of 
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writing off all bad debts, amount to 10,680/ 13s 9d. Out of this 
|! sum a dividend at the rate of 10 per centum per annum, amounting 
1] to 4,000/, has been paid for the half-year ending 30th June; and 





| the directors now recommend a similar dividend for the half-year 
just terminated, which will absorb 4,100/. The directors further 
advise that the sum of 500/ be appropriated in reduction of the 
outlay on the new bank premises, 2,000/ to the reserve surplus fund 

|| (in addition to the 1,000/ received in premiums on shares issued in 

|| 1862), and that the balance be carried to the contingent fund, 

|| making a total reserve of $1,279! 16s 4d. This, when added to 

the sum paid up by the shareholders, will give an actual capital of 
| 113,2792 16s 4d. 


YORK CITY AND COUNTY BANK. _ 
Tux following is the report of the directors to the proprietors at 
| their annual general meeting, held Jan. 29; Mr R. Williamson in 
;| the chair :— 5; Soe ey j 
: The directors have to state, in this their thirty-third annual 
report, that, after making provision for bad and doubtful debts, 
| aud crediting the reserved surplus fund with interest at 4 per cent. 
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(1,6767 15s 4d), there remains a profit on the year 1862 of 
17,1632 33 3d, out of which they recommend a dividend of 8 per 
eent., and a bonus of 5 per cent., together 13,000/, free of 
income tax ; and that the balance, 4,163/ 3s 3d, be carried to the 
reserved surplus fund, which will then amount to 47,7591 3s 8d. 
The directors have with regret to announce the death of their 
respected colleague, Mr Alderman Meek, who has been for many 
years cne of the managing directors, and chairman of the company, 
They have filled up the vacancy at the board by the appointment 
of his son, which they submit to the shareholders for approval. 
The report having been read and adopted, resolutions to the 
following effect were carried :—That the appointment, by the 
directors, of James Meek, Esq., as a director of this company, in 
the place of his late father, James Meek, Esg., be approved ; that 
the sum of 800/ be placed at the disposal of the managing direetors, 
and that 300/ be appropriated for the ordinary directors, for their 
services for the current year; and that the thanks of the share. || 
holders be given to the manager Mr Smallwood, to Mr Cogper, | 
and the official staff at the head office and branches, for the efficient || 
manner in which they have discharged their respective duties, | 











| ADVERTISEMENT. | 





CREDIT FONCIER OF FRANCE. 





| [we general annual meeting of the shareholders of the Credit 
| Foncier was held on the 27th April, in the offices of the Company 
|| at Paris. The accounts presented were adopted unanimously, and 
| two allocations were voted :—One of 1,676,910f to the reserve 
fund ; the other of 1,650,000f for distribution among the share- 
holders. 


|| "These 1,650,000f represent 27f 50c per share, which, joined to 
|| the 12f 50c of provisional dividend paid in January, makes the 
|| total revenue of the old shares for the year 1862, 40f. The new 
| shares, it is known, will only participate in dividends from 1864. 

|| The accounts presented may be summed up in two words :— 
} 


Consolidation of the progress of business ; 

Large augmentation of profits. 

Two sets of figures, taken from the comparative balance sheets of 
1861-62, characterise these two results :— 


|| The mortgage and communal loans made in the course f ec 
j ‘of 1861 amounted to 115,165,319 12 
|) The loans made in 1862 amounted to ............scseeeees 120,435,201 0 














DINBNIEER 3....00.ccccevesccccsceccsscesceoesess 5,269,881 88 
The net profits of 1861 amounted to............+02+++ weese 3,049,904 76 

The net profits of 1862 amounted to...............sseee000s 3,951,919 68 
| Augmentation .....0...ccccccccscrccerscsessesesers 902,014 92 


Amd in TORRY ......cccccocsnccosesscccccteccoesoscns 1,503,117 42 
if it be taken into account that in the net profits of 1861 there was 
included to the amount of 601,102f 50c the balance of the subven- 
| tion from the Government, an abnormal receipt which could not 
be considered as a produce of the operations of the Company. 


After having passed through the periods of foundation, experi- 
ments, and growth, the Credit Foncier appears to have definitively 
' entered since 1860 in a phase of consolidation. 


At the end of 1860, and after its first eight years of action, the 
Company had only lent to owners of real property and to com- 
|| munes a sum of 207,000,000f. 1861 added 115,000,000f to that 
|| total; 1862, 120,000,000f; and the first three months of 1863 

| about 32,000,000f. It may be affirmed from the present moment 
| that the loans of 1863 will at least equal those of 1861 and 1862; 
and in presence of those constant results, it is permitted, until the 
| institution takes a new development, to estimate at 120,000,000f 
| or 130,000,000f a year the normal share of the Credit Forcier in 
|| the loans to owners of real property and to communes. That is 
|| w figure which, as it were, is guaranteed and demonstrated by the 
| experience of late years ; and to speak truly it is a minimum figure, 
for a large o jon at Paris or a large loan for a great town 
would suffice to add 20,000,000f or thereabouts to the contingent 
of 120,000,000f or 130,000,000f of current affairs. Apart from 
these exceptional loans which may fall in such or such year, there 
are, besides, the loans in the provinces which augment every year 
in a marked proportion: 12,617,300f in 1860; 18,218,684f in 
1861 ; 26,930,900f in 1862. From 1861 to 1862 the part of Paris 
and the environs has declined nearly 10,000,000f, and the part of 
the provinces has increased about 9,000,000f. 


The different obstacles which embarrass the progress of the 
', Credit Foncier in the departments disappear with time. The law 
! f 





| 


/ 





on transcriptions regularises little by little the titles to real pro- 
perty. The institution becomes better known; it has created for 
itself relations,—a large connection of correspondents and sub- 
scribers, who explain and propagate its operations. The report 
insists on this progress, which is very important as regards the 
future of the Credit Foncier, for the mortgage debt, estimated at 8 
milliards [320,000,000/ in English money] by the most moderate 
statists, weighs principally on the provinces. That presents an 
immense field of operations. The Company advances a little 
farther therein every year. From the present moment we may be 
certain that if the loans made at Paris were to decline after the 
great works and the great operations of the last few years, there 
would be for the Credit Foncier ample compensation in the de- 
yelopment of its business in the provinces. 


The figures contained in the report are not less satisfactory as 
regards the other operations of the Credit Foncier. 


Thus, the balance of accounts current, which on the 31st f ¢ 
December, 1861, was ouby.........ccccccccsssescscceseocss 57,061,275 70 
Amounted on the 3lst December, 1862, to.............00008 75,418,378 3 
The balance of credits opened by the Sous Comptoir des 
Entrepreneurs on mortgagesor pledges, and approved 
of by the Credit Foncier, was on the 31st December, | 
TBEE <cenorsnnsslinnnisesbnnctinteiininetpindtine akin + snuiimadia igen uy) SE 
It amounted on the 3lst December, 1862, to...........000 44,864,486 90 





The placing of bonds, the business with the Credit Agricole, the | 
movement of the cash office and the portfolio, have also augmented. | 


The amount of loans on deposit of Foncier bonds, communal | 
bonds, and various securities, has alone declined. 


The net profits have increased by 1,503,117f 42c. 


On examining the account of profit and loss, it is seen that this | 
augmentation arises from a general increase in all sources, and 
principally in that of loans. We must remark on this subject that 
the realisation of 120,000,000f of new loans per annum for long 
periods is equivalent to the Credit Foncier, in consequence of its 
expense of management, to an annual incrense in receipts of about | 
600,000f. | 

The loans for long periods of the Credit Foncier present in fact | 
a peculiar character, which is not found in any of the operations of 
other institutions of credit, and that is that they are profitable not | 
only to the year in which they are made, but to the following years | 


Thus the year 1862 has profited by the loans made from 1853 | 
to 1862, as well as by those which were made in that year, as the | 
year 1863 will profit by the loans made from 1853 to 1863, as 
well as by the loans made in it; and so on until the entire pay- | 
ment of these loans, which for the most part have been accorded | 
tor fifty years. |] 


The Company distributes to the possessors of oid shares 40f for | 
1862: moreover, it places in the reserve required by the statutes || 
a sum of 469,038f, which raises to 7,619,221f 22c the total of the 
reserves and provision; and it, besides, has made special provision | 
of the sum of 1,007,811f 68c for the epoch at which the new shares \| 
will have to take part in the dividend with the old ones. | 


It is from 1864 that the new shares will be assimilated to the || 
old ones. At that epoch, the Board of Directors will have at its \ 
disposition the large reserves accumulated in 1862 and 1863, which 
will certainly allow their part to be given to the new shares with- || 
out reducing the revenue of the old sharcs. | 
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RAILWAYS 


OF 


SOUTHERN AUSTRIA, LOMBARDY, 
AND CENTRAL ITALY. 


ORDINARY AND EXTRAORDINARY GENERAL MEETING 








REPORT OF THE BOARD OF DIRECTORS. 





BOARD OF DIRECTORS. 


I. BOARD AT VIENNA. | Il. COMMITTEE AT PARIS. Ill, BOARD AT TURIN. 
MM. | MM. MM. 
The Chevalier de Blumfeld. | Bartholony. D’ Adda. 
The Chevalier de Burg. | Blount (E.) The Marquis de Bevilacqua, 
Forsboom Brentano. The Duc de Gelliera. Bignami (E.). 
The Chevalier de Goldschmidt (M.) Baron de Langsdorff. Baron Bolmida. 
His Exc. Baron de Meysenbug. E. de la Rosiere. Brot (Ch.). 
Count Moncenigo (A.) Baron de Rothschild (J.), President of ene Committee. Gugiianetti (F.). 
The Chevalier de Morpurgo. Baron de Rothschild (L.). Landau (H.). 
The Chevalier de Neuwa!L Simons. His Exc. Paleocapa (P.), President of the Board, 
The Chevalier de Noy. Pasini (V ). 
Baron de Rothschild (A.) Count Porro (A.). 
| Westenholz (F.-L.). Reatelli (F.). 
Wiener (Ed.). | The Marquis Rora Lucerna. 
His Exc. Count Zichy, President of the Board. \ 


General Delegate of the Board—M. Pautin Tatasor. Director-General at Vienna—M. Micnex (J.). Director-General at Turin—M. pu Hovx’ 











ORDER OF THE DAY. 


Formation of the Bureau. Delegation of powers to the Board of Directors, in conformity with Art 
Report of the Board of Directors. 29 of the Statutes. 
Approval of the Accounts of 1862; Fixation of the Dividend. 





“ - _ =——— a messmo _ 


held at Paris, the 28th April, 1863, 
BARON JAMES DE ROTHSCHILD, PRESIDENT OF THE PARIS COMMITTEE, IN THE CHAIR. 











* GENTLEMEN,—We come, in conformity with Art. 20 of the hs ae 
statutes of the company, to lay before you the results of our at LD un. |! 
} management during the year 1862. 7 ( pues :—Trieste = 578) a 
. . 5 - ranches to Laxenburg and Ordent 36 7 735 
Our report will, in the first place, inform you of the works exe- Line from Steinbruck to Sisseck.. 125 f 
; : . In course of construction :—Line fro 166 | | 
cuted on the lines on each of the groups which constitute our net- { ‘To he constructed :-—Agram-Karlstedt...-.. - a | 
work. deiisiames ‘ a | ia pectic dintl tiie clei ecctitageeacanaieatn “951 | 
Next, the financial situation of the company will be laid before | ee 
you. Afterwards, we will render you an account of the results of ; e . eS er eer Ap 
the working during the year 1862, and submit to your approba- | The works for entirely terminating this line ond placing it ina 
tion the amount of dividend for that period. perfect state have been actively continued in 1862. 
Lastly, we will call your attention to the questions which are | Its situation at the present moment is the following :— 





| connected with the general interests of the company, and for the | _Iron girders were to be successively substituted for timber on 
| solution of which we will ask you to accord to us the necessary | 254 wooden bridges. ‘Ihat operation is in course of execution on 


powers. 124 of those bridges, and is completely terminated on 94 others. | 
eee There will therefore remain, at the end of the year, only 36 
CHAPTER I. bridges to transform, amongst which a single one is of any im- 
WORKS AND EXPENSES OF ESTABLISHMENT.. portance, that over the Drave near Marburg. 


The repairs in the masonry of the ordinary works of art are |} 
very nearly terminated. 


Three viaducts threatened rain. In place of reconstructing || 
them, the course was adopted of replacing them by ordinary 
earthworks. For the most considerable of them the embank- 
ments are completely finished, and for the other two the works 
will be brought to a close in the course of next summer. | 

The works found to be necessary for modifying and enlarging | 
the station at Vienna are entirely terminated for all that con- 
cerns :— 
ieneiiiae The sheds for locomotives and workshops connected with the 

ion, | haulage : 

The supply of water and the pipes communicating with the 

sweden 951 | Danube: 
soseee eseee OTS The offices for the company’s clerks and staff, and the refresli- 

ia) | ment rooms near the station. 

433} The plans for the works which still remain to be executed 

“8 | to render the service of passengers and goods more conve- 

tas 3,074 !nient and complete, have been long since submitted to the 


made to the company, represented, according to our report of last 
year, a total length of 3,052 kilometres (1,907 miles), of which 
2,122 kilometres (1,326 miles) were open to the public; in con- 
| struction or to be constructed, 930 kilometres (581 miles). 
According to the table given below, that situation at the pre- 
| Sent time, April 28, is thus modified :—Total length of the net- 
| work (from certain variations made in the route of the lines in 
| construction), 3,074 kilometres (1,919 miles) ; open to the public, 
| 2,372 kilometres (1,481 miles) ; in the course of construction, or 
| to be constructed, 702 kilometres (438 miles). 
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Open to or te 
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: the public. 

it 1 gronp...Trieste Ine and various branches...... 739 
2— Lines.of Hungary .........+00 

Lines of the Tyrol.. 






lines of Venetia .. eos 
Lines of Lombard y....,...0...es0++000 esos 597 
Line of Central Italy ......ccccsccoresses 234 
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(| 4 
5 
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The six groups among which are divided all the concessions 
| 
1 
| 
' 














Government and admitted in principle. But the opposition 
shown by the Municipal Council of Vienna has hitherto retarded 
every svlution.* The question has been again submitted to 
fresh examination, in order to arrive at a new combination of a 
nature to set aside the difficulties which the first plan produced. 

The buildings for passengers at the stations of Hetzendorf, 
Liesing, Brunn, and ‘Médling, have been altered and enlarged. 
The quays of all the stations which serve the environs of Vienna 
have been covered over. 

The similar works which are in course of execution in the sta- 
tions 6f Glognitz, Baden, »nd Voslau, and the enlargement of the 
stations of Murzzuschlag, Nabresina, and Peggau, will be termi- 
nated in the course of the summer. 

The central workshop of Marburg is almost entirely terminated, 
and measures are now being taken for establishing there the 
haulage service, which will be in complete possession of the place 
in the course of the present year. 

‘The question of the poit of Trieste, raised last year by the 
company, is resu:ned at present at the suggestion of the Govern- 
ment itself. It has thus entered on its natural course, and as 
that question interests the town of Trieste and the general com- 
merce of Austria more than our company, we may hope that it 
will receive a satisfactory solution. Whilst waiting until that 
solution shall permit us to decide on the plan of modifications and 
extensions which the Trieste station calls for, we have added to 
that station an annexed building altogether indispensable and 
earnestly solicited by commercial men for the storage of corn, and 
which will be terminated in a few months 

The works for improving and renewing the iron-way have in like 
manner been continued. At present, the renewal is effected over 
197 kilometres, and the second line of rail is laid over 125; at the 
end of 1863 the renewal will have been completed over nearly 
300 kilometres. 

The service of the working has, besides, received several ameli- 
orations. 

The defences against snow, on the Karst, have been augmented 
by nearly 6,000 metres. Nearly 20,000 metres of fences have 
been constructed to complete the enclosure of the stations, and in 
that manner ensure the control of the passengers’ tickets. 

The substitution of telegraphic signals with a bell for those 
merely speaking to the eye will be complete in a few months. 

The improvements of the iron-way in the stations, whether by 
the employment of materials of superior quality, or by the adop- 
tion of arrangements b.tter adapted to the service, is being actively 
proceeded with. 

At the end of 1863, upwards of 300 changes of way and up- 
wards of 400 crossings, of a defective system, will have been re- 
placed by appar:tus of steeled iron and of a superior model. 

Lastly, the company, for the purpose of protecting itself against 
theconsequences of the suppression of theclause in the act of conces- 
sion which allowed it to import a portion of its stock from abroad, 
and in order to avoid being forced to submit to the high prices 
of the home market, has itself found<d an establishment in which 
it fabricates on its own account the greatest portion of the fixed 
stock of the lines. ‘The foundry of Gratz, established in 1861 on 
very economical conditions (the first expense being only 312,500f ), 
realises at present all the results which we expected from it, 
either for the fabrica ion of rails or for that of changes and 
crossings of the way. 

The expenses on the Trieste line in 1862 amount to 
14,642,072f 73c; the outlay to Dec. 31, 1861, 23,925,357f 70c— 
totai expenses to Dec. 31, 1862, 38,567,430f 43c. 

LINE FROM MARBURG TO VILLACH. 

Our efforts to open in the course of the second half of the year 
1862 the section from Marburg to Klagenfurt, 128 kilometres in 
length, failed against the local or administrative difficulties which 
we encountered. However, the works had been pushed on with 
sufficient activity to allow locomotives to pass on the 13th 


| November between Marburg and Saldenhofen, a distance of 60 


kilometres. 

The opening of the whole of the section between Marburg and 
Klagenfurt, dependent on the establishment of iron bridges over 
the Drave, the Gurk, and the Glin, will take place at the end of 
May. 


The works between Klagenfurt and Villach, over a length of 


38 kilometres, were commenced in the spring of 1862, and urged 
on with sufficient activity to admit of hopes that the most im- 
portant will be completed in 1863; so that this section may be 
opened to the public at the latest in the first months of the spring 


| of 1864. 


The expenses on the line from Marburg to Villach in 1862 


‘amount to 13,262,679f 88c; the outlay to 31st December, 1861, 
| 16,527,812f 84c—total expenses to 31st Dec., 1862, 29,790,492f 72c. 


LINE FROM STEINBRUCK TO SISSECK. 
The works on this line, which was opened to the public on the 
1st October, 1862, may be considered as entirely terminated, and 


| nothing more now remains to be done than to close the settlement 


of accounts with some contractors and landed proprietors. 
BRANCH LINE FROM AGRAM TO KARLSTADT. 
The plans for this line are ready, the local Commission has 
pronounced its decision, and the expropriations are being carried 
out actively at this very moment. The works consequently will 
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certainly be commenced in the course of this summer, and as they 
present no difficulty, they can be finished before the end of 1864,” | 

The expenses in 18/2 on the lines of Croatia amount to | 
14,506,617f 65c; the outlay to 31st Dec., 1861, 9,670,593f 42¢— } 
total expenses to 3lst Dec., 1862, 24,177,211f 5c. 














§ 2. 
Second Group. 
LINES OF HUNGARY. 





kil, 
At work :—Pragerhof to Ofer ........cssssereseeceeessereeceneeeseessnseneeeeeneceseees 326 | 
Uj-%zony to Stuhlweissenburg a 85} all 
To be consti ucted :—Oedendurg to Kani+2a ....scccceccecsseessreeseereesensenrneers 164 
_—— | 
Dotall....ccccccsrrocercsednsvccccccasesssedoesonessooesovessoconesssecsessoes 875 || 


4.—SECTION OF FRAGERHOF—OFEN AND OF UJ-SZONY —STUHLWEISSENBURG. 

With the exception of some works of slight importance to 
complete the stations and consolidate the slopes of the cuttings, 
the lines from Pragerhof to Ofen, and from Uj-Szény to Stuhl. 
weissenburg are at present entirely finished. 

The embankments of the Pragerhof to Ofen line, on the bank 
of Lake Balaton, being much exposed in the present state of the 
lake at the period of the annual breaking-up of the ice, the 
company naturally was led to take a lively interest in the 
solution of the discussions which have been for a length of time 
taking place on the question of lowering the level of the waters 
of that lake. It has had the good fortune to see this question, 
which, in spite of its high importance for the country, had been 
in vain agitated for many years, at last arrive at an excellent 
termination, owing to its co-operation and without any onerous 
sacrifice on its part. 

B.—SECTION OF OEDENBURG——KANISZA. 

The plans for the line from Oedenburg to Kani-za have 
been terminated and approved of for many years. But, at the 
moment of commencing the works, we discovered that in con- 
sequence of measures taken by the landowners to diminish the 
number of the parcels of ground by grouping them together, the 
documents relative to the expropriations required to be modified. 
The proceedings necessary for that transformation will shortly be 
terminated, and the work-yards can be opened on the line before 
the end of the year. The expenses in 1862 amount to | 
8,991,330f 53c; the outlay to Dec. 31, 1861, 72,603,860f 12c— 
total expenses to Dec. 31, 1862, 81,595,190f 65c. 








§3. 
Third Group. 
LINES OF THE TYROL. 
At work:—Innsprack to Kufstein 


Sees eeeeereeeeeereseerseneeeeseeeeeseceeseseeseeesesee ‘oO 20 
Verona 20 Botzen .......s.seecserseceseeeees uit _ 
To be constructed :—Botzen to Innsprack 





A.—SECTION FROM VERONA TO BOTZEN, 

The expenses incurred in 1862 on this.section were principally 
for the construction of a quay for loading at the station of Mori, 
for the execution of plantations, and for introducing gas-lighting 
in the station of Botzen. 

B.—SECTION FROM INNSPRUCK TO BOTZEN. 

The surveys of the Innspruck—Botzen section have been con- 
tinued with activity. The course to be taken for crossing the 
Brenner, 125 kilometres in length, is definitively decided on, and is 
at the present time submitted to the approbation of the superior 
authorities. 

Should the formality of approving of the route and detailed 
plans, which are completely finished, not meet with any delay, 
the possibility is that the works of construction will be commenced 
this very year. 

The expenses in 1862 on the lines of the Tyrol amount to 
886,167f 98c; the outlay to Dec. 31, 1861, 4,390,766f 22c—total 
expenses to Dec. 31, 1862, 5,276,934f 20c. 





§ 4. 
Fourth Group. 
LINES OF VENETIA. 






kil 
At work:—Nabresina—Casarsa ..... - 103 
Casarsa to the Lombard frontier 234 }-371 
Branch line from Verona to Mantua ... 34 
To be constructed :—Branch line from Mantua to Burgofo on: 6l 
PadRa—-ROVIGO ..ccccrocrccrescccsscverescccecesseccvorccccososeconsccosssesssssosonscssce ast 


Total cccrccoceccncsccccevcvecccccsccconsccccnecccsos cco seqnenosesnenscenbes 432 

The expenses on the lines of Venetia in 1862 bad principally 
for object the settlement of the accounts on the line from Casarsa 
to Nabresina, the entire completion of the station of Mestre, the 
construction of the station at Venice, and the rearrangement of 
the way on the branch line to Mantua. 

To complete the execution of the lines on this group there re- 
mains to be terminated the station at Venice, which will be entirely 
finished in 1864; also, to construct the bridge over the Piava, of 
which the foundations are in a very forward state; and to execute 
the line from Padua to Rovigo, the plans for which are sub- 
mitted to the approbation of the Government. 

The expenses on the lines of Venetia in 1862 amount to 
5,670,638f 50c ; the outlay to 3ist Dec., 1861, 44,405,631f— 
total expenses to 3lst Dec., 1862, 50,076,269f 50c. 
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§ 5. 
Fifth Group. 
LINES OF LOMBARDY. 





kil 
ork :—Peschiera—M IGE: dncovecscbinansccentscsisatctncbenievsscuscte 1 78 } 
at ‘Wilan—Como eccecescccseceeececcescesecenecseseessenssenscescceseeeseneoecessessesoosseees 45 | 
Rho—Gallarata .... 27 \ 397 
Milan—Piacenza... 5. 
Milan—Pavia ......--seseressseseereereessesserensseneeesecnenes steeeenenesessetsnsserseene 32 | 
. : ~ Treviglio—Casalbuttano 49) 
Jacourse of construction:—Treviglio—Cremona Caselbattanc-Cremosa 18 
Gallarata—Sesto—Calenda.........ssscsserserrsseserseeresensnsesesenesenseersees 19% 66 
Bergamo Lecco ..seeevereersessseesersernesereneenseeseaeensesnneeensaaesnesesanersers 32 
Total.....ccoscoccccccccsccoscrccccccesesescensccsvossccopscssccasooosseqeooce 463 


The central station of Milan is open to goods traffic, and will be 
ready for the service of passengers in the course of the coming 
The line from Treviglio to Cremona, opened recently to Casal- 
puttano, will be at work throughout its whole length in the be- 

inning of May. iN 

The line from Bergamo to Lecco will be opened to the public in 
July next. 


The whole of the network of Lombardy, this short line ex- 


The works on the short line, Gallarrato—Sesto —Calenda, are 
cepted, will consequently be at full work at the end of 1863. 
he expenses on the lines of Lombardy in 1862 amount to 


about to be commenced, and will be terminated for the spring of 
10,309,108f 90c ; the outlay to 3lst Dec., 1861, 50,539,841f 82c¢ 


| 
1864 
—total expenses to 31st Dec., 1862, 60,848,950f 72c. 
kil 





§ 6. 
Sixth Group. 
LINES OF CENTRAL ITALY, 





At work :—Piscenza—Bologna........0....sscsccsessesscceeesesscceeeneserecseeeseesseees 
Bologna— Ferra—Poute—Lagoscuro ... 
Bologna—V ergato........ccccssreeesercessseeeeseees 
In course of construction :—Vergato—Pistoja ........csceceeceeeseereerereneneneenes 59 
Total....... Wor escoecevececcvcccosooeccsenecencobe ces ccnsepoescooneooesseeee 293 


The first section on the line, from Bologna to Pistoja, com- 

ised between Bologna and Vergato, was opened to the public on 
August 18, 1862. 

The second section, from Vergato to Porretta, 20 kilometres in 
length, will be opened in the course of the autumn. 

he rest of the line, 39 kilometres in length, although termi- 

nated, so to speak, cannot be opened until the autumn of 1864, 
the period assigned for the completion of the tunnel of the Appen- 
nines, 2,725 metres in length, of which 2,051 are already executed. 
Of two shafts which were counted on for accelerating the com- 
pletion of the work, one has been abandoned for the reason that, 
inconsequence of the exceptional difficulties which its sinking 
presented, it could not have reached the bottom until the period 
when the excavation of the tunnel on tle Northern side would 
itself arrive at the opening; which circumstance of course renders 
it of no avail ; and as to the other, it will be terminated in August 
next, and will thus give two new points of attack. 


f c 
The expenses in 1862 AMOULt 10,......ccceccserscessccsrsesesseeseeestecsccseserences 17,992,619 40 
The interest of the capital engaged inthis group amountto £4,929,247 58 
But from that sum must be deducted the net produce of 
the working 


2,806,002 93 


Leaving to be carried to account.. 2,123,244 65 














Total expenses in 1862 ........000+ 20,115,864 5 
Anterior Outlay .......-cseerecersereeeseerecenseees 70,955,470 63 
Total expenses to Dec, 31, 1862 ........0:scesesssssesscrsetsrssessesensseeees aeese 91,071,334 68 


§ 7. 
ROLLING-STOCK AND TOOLS IN THE WORKSHOPS. 

With the exception of a few locomotives, which still remain to 
be modified, the remaking of the old rolling-stock was terminated 
in 1862. 

In consequence of the opening of new sections in Italy, and in 
order to respond to the wants of our working, the following orders 
were given last year:—10 mixed engines with 6 coupled wheels, 
6 goods engines with 8 coupled wheels, 117 passengers car- 
riages, 20 luggage vans, 12 snow-clearers. 

Onthe lst of January, 1863, we had still to receive on the 
whole of the orders given :—16 engines, 17 carriages, 20 luggage 
Vans, 203 goods waggons. 

When those have been delivered, our park of rolling-stock will 
be composed of 614 engines, 1,284 carriages, 8,686 waggons. 

This stock, so completed, will suffice for our network, and will 
hot be augmented, as far as our provisions at present go, except 
when the lines which remain to be executed shall be opened to the 
public, and when the development of the traffic shall demonstrate 

e@ necessity of an increase. 

We commenced in 1862 the installation of the new workshops 
at Marburg, and the removal to them of those at Gratz and Lay- 
bach, which are to be suppressed. 

| The works at Marburg are esiablished on a vast scale, and with 
the improvements that an economical system requires. They 
.| ae reckoned on, with the workshops of Vienna and Verona, for 
ping our stock in proper repair. 
Oe 
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The expenses incurred in 1862 for the rolling-stock and tools 


amount to 9,905,591f 45c; the outlay to Dec. 31, 1861, inclusive 
of the value of the rolling- 


the State, 70,193,284f 30c—total expenses to Dec. 31, 1862, 


stock existing on the lines ceded by 
80,098,875f 75e. 


. 





§ 8. 
Recapitulation of the Establishment Expenses. 
Expenses Incurred --———__,—, 





















To ' 
December 31, } 
1861. In 1862. Totals. 
f e f ¢ f c 
Lines—Trieste and branches .., 23,925,357 70 14,642,072 73 ... 38,567,430 43 
— Marburg to Villach...... 16,527,812 84 ... 13,262,679 88 ... 29,790,492 72 
— Steinbrenck to Sisseck... 9,670,593 42 14,506,617 63 - 24,177,211 5 
— Agram—Karietadt ...... am eee bey ° See | 
— Hungory......... seeee 72,603,860 12 ... 8,991,330 53 81,595,190 65 | | 
_ Tyrol ccesee + 4,390,766 22 ... 886,167 98 5,276,934 20 | 
— Venetia ... - 44,405,631 0 .. 5,670,638 50 ... 50,076,269 50 
— Lombardy... 50,539,841 82 10,309,108 90 ... 60,848,950 72 
— Central Italy 70,955,470 63... 20,115,864 5 ... 91,071,334 68 
Rolling-Btock .....ccscceccesseeseeres 70,193,284 30 ... 9,905,591 45 ... 80,098,875 75 
WOOEED « sccosesenseois 363,212,618 5 98,290,071 65 ... 461,502,689 70 
To be } 
deducted. | 
Stores, lime-kilns, real property 32,257,196 7 831,194 74 31,426,001 33 
Purchase money of the Lom- 
bardo- Venetian lines, deduc- | 
tion made of the value of the } 
stock and stores at the me- 
ment of taking possession 
(4,708, 096f 27) .....eccceeeeseeee 56,541,903 72 ... 56,541,903 72 
Sum paid as an account on the 
175 millions given fer the 


Trieste line, d+«duction made 
of the value of the stock and 
stores at the moment of 
taking possession (15,776,417f) 87,038,866 5 


ee =17,184.716 95... 104,223,583 0 


General total of expenses 


to December 31 .........00 589,050,583 89 ... 114,643,593 86 .., 653,694,177 75 


CHAPTER II. 
§ 9. 
Financial Situation. 


The resources realised by the company up to December 31, 
1862, amount in totality to the sum of 654,825,012f 50c, viz. :— 














f c 

Payment of 500f on 750,000 shares ........s.cocccesecessscsceccsssessccseeseresece 375,000,000 0 
Vet Betti ccsconscncnscnsceanscescaquesvccsqescntanibecaresen eveveecescccecsccccocoeces 279,825,012 50 
TI titi dcscisniiaediaidecraciateia eneneer  enmicemnanaaniadianadl 654,825,012 50 

The expenditure incurred or set down in account 13 ........sccsceseseeeeees 653,694,177 75 
Leaving available on December 31, 1862 .........cccsssscsesseesessececceneecee te 1,130,834 75 


Thus the sums realised to the 3lst December exceeded by 
1,130,000f only the expenses incurred or admitted; but it 
results from the balance sheet which has been distributed to you, 
that your available funds at that period reached the sum of 
54,435,238f 37c, represented by the statutory reserve, the 
extraordinary reserve, the balance of the exchange account, the 
balance of the net receipts of the year, the sums kept back or 
deposited by way of guarantee, and by the expenses admitted but 
not paid. 

To complete this statement of our financial situation, there now 
remains for us to point out the state of the account in which are 
summed up the effects of the movements of exchange on our un- 
dertaking. Deduction being made of the considerable losses 
caused by the power allowed of making the first two instalments 
in paper, this account presents on the 3lst December, 1862, a 
balance of profit of 11,491,265f. ‘The progressive improvement in 
the rate of exchange in 1862 allows the period to be shortly an- 
ticipated for the resumption of cash payments, and facts here 
justify the provisions announced in our report of 1860, and which 
were the motives for the creation of the account in question. 
Every thing in fact now prognosticates that it will remain defi- 
nitively with a profit ofa considerable sum, and we shall thus have 
succeeded in reconstituting in cash the amount of our capital, 
while taking into due consideration the situation of the share- 
holders and the credit of the company. 


CHAPTER III. 



































WORKING. 
§ 10. 
Receipts. ; 
The gross receipts of the working have amounted in 1861 to 
63,516,556f 49c, thus divided :-— 
Linesof Linesof Linesof Linesof Lines of } 
Trieste. Hungary. the Tyrol. Venetia. Laenenty bes | 
f f f f 
Passengers .......0+ 8,977,080...1,537,328...1,196,083,..4,061,957...4,961,618...20,734,066 
Soldiers .......00. 1,346,696... 859,920... 62,045... 702,465... 308,373... 2,779,499 
Quick trains. 959,003... 127,985... 85,819... 503,997... 728,758... 2,405,562 
Slow traws ......... 25,294, 111...6,233,770...1,277,472...38,897,574...2,318,102...39,021,029 
Sundry receipts ... 348,790... 26,392... 49,933... 30,611... 129,711... 585,437 
Data eicssaceaoes 36,925,680. ,.8,285,395,..2,671,352,..9,196,604...8,446,562,..65,525,593 
Per Centage. 
Lines of Lines of Lines of Lines of Lines of 
Triete. Hungary. the Tyrul Venetia. Lombardy Total 
Passengers ...... BED .cecsce = 45.0  ..scoe 44S... cnces a 310 
Soldiers ..........++ 4) ccdscs EO nceree BO ccorce Se coteee BB ceeree 40 
Quick trains ...... ZO ccrere LE ceccce 3.0 cccoce BB crccce 8.0 40 
Slow trains ...... GAD ion 75.0 .cesee 48.0 rreree GBB ccices 29.0  .ccoe 60.0 
Sundry receipt«.. 10 ...... OB  cecoce BB cece oe. attaee LO  ..scce 1.0 | 
detente ———ae | 
Totals ...... LOO assess 100 scssee 100 cseeve 100 ssssee 100 cesses 1 | 
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- a . : h e § 11 
A comparison with the receipts of the prececing year gives the ——, 
following results a The total expenses of the working amount to 24,790,630 
1860. 1861. Augmentation. Diminution. | which are thus divided :— —— 
t. f. aan aa f. Pr ct. Line of Linesof Linesof Linesof Lines of 
Passengers.......++ . oe os ies Se a ektan eda — aay. oe — La. Total. 
1,030,818 --- 959,008 <..e see ose vee, TLSIG om 20 | Goneralexpenses... 440,500... 133,498... 125,691... 347,298... 214.120... 1,964,116 
le 6,705,492 ... 25,294,111 ... woo ee ane ene A 411,381... 5.5 Repairs .........020008 2,789,765... 755,937... 456,393... 807,269... 638,578... 5144794 
Sundry receipts ... 224,737 ... 841,790... 124,058 1 O55 ve ane ove ove Locomotion ......-- 5,590,498...1,690,211... 463,402...1,190,833...1,149,980...10 Og4'ese 
— —— > FJ | Traffic&passengers 3,790,407... 927,373... 437,397...1,241.143...1,600,328,.. 7'996) 
943,482 ... 2.5 : 328... 7,996,648 
Totals ......-+ 37,869,162 ... 36,925,680 ... oo ee oe WEY ; n ‘taaen. den — — eS cunubesenians 
Lives or Hoxeary. , % Per ae 3,586, 543....3,603, 006...24,790,639 
1861. inut! Lineof Linesof Li . 
tation. Diminution. ne o s 0 Lines of Limesof Lines of 
@ menthe.) wm. a ae aap oe Mangay. the ae Venetia. Lombardy. Total, 
scence LODRAND sas 14587928 see BOT,BTD see 25 cae ane ove ave | GON expOnsCD. 3.5... ese (9:0 serene 9.5 comnee 0.6 srnnen 0 
Soldiers «a ieneat we «859,920... 197,239 ... = ask: baa ae * po as eueed por me Se. 22.0 
wick trainee | SR6IS om 6 ao SE TaT eS te ce we_(| TeaMledepasson, 30.0 Lo 265 TC 300 Ci ako oo 440 TS fae 
Sundry receipts ... 19,791... 26,892. 6,601 BB = i is es oe eins MB ents 100 sssse 100 sesece 100 
Totals ........ 7,407,579 ... 8,285,395 ... 877,816 ... 1 jen ene 00s eee A comparison with the expenses of the year 1860 gives the 
laune ov vam ‘Tract. following results :— 
1861. 1862. Augmentation. Diminution. LINE OF TRIESTE AND IT# BRANCHES. 
f f f Pr ct. f Pr ct. 1860. Augmentation. Diminut‘on, 
1,196,088 ... 42,801... 4 a Administrative f f Pr ct. f Pr ct, 
62,045 ... a 18,791 ... 0.23 services and 
85,819 ... eee 25,279 ... 0.23 generalexpenses 426,297 ... 440.509... 14,212 ... O.3 seo seo aes 
SUMED See naan owe 90,806 ... 6.5 | Repairs........ . 2,808,738 ... 2,789,765... aoe cee " won = 
49,933 ... 11,101... 26 - ae Locomotion 6,129,474 ... 5,590,498 ... cus see | ‘one - aa CE 
me —— an -_-__ — ra c 
ie on 2,752,326 2,671,352 ... a 80,974 ... 3 passengers ..... - 4171,510 ... 3,790,407 ... see ee wee oes 381,103 5, 0, 
Lines oF VENETIA. Totals ......00« 13,536,019 .., 12,611,179 ... ooo. ene is 2 924,840 one 07 
1861, 186 Augmentation. Diminution. Lives oF Hungary. 
f f f Pr ct. f 1861. 
Passengers. 8,738,354 ... 4,061,957 ... 328,608... 9 ose ove From April 1 
Soldiers 673,518 ... 702,465 ... 28,947 ... 45 eee to Dec. 31. 1862. Augmentaticn Dimioution. 
Quick train 516,931 ... 503,997 ... amb os wae. Gan. ED oe Administrative f f Pr ct. Pr et. 
Slow trains ......... 4,048,775 ... 3,897,574 ... ee -— e 161,201 A services and 
Sundry receipts ... 25,184 ... 30,611 ... 5,477 ... . ese on general expenses 91,684 ... 133,498 ... 41,814... 45 4 
a mann ated ——— ——_ | Repairs.........s0e nt Ee RR aa es 
Totals sos 9,002,712 ... 9,169,604 ... 193,882... Dns. ove one ave Locomotion ........ 1,480,477 ... 1,690,211... 209,784... 14... 
Traffic and pas- 
Laxgs oF LOMBARDY. SENGETS .....006 — 750,051 ... 927,373 ... 177,522... 24 .. on, 4 
18#1. 1862 Augmentation. Diminution. ——— San | ele nee timp Bee 
f f Pr ct. f Pret DOS ccccseess BUA... BOTAN. TMT DD ee. ee cee 
Passengers........... 3,923,655 ... 4,961,618 ... 1,037,963 ... 26. jee | hp lee LINES OF THE TYROL. 
Soldiers ..... .. 224,482... 308,373... 83,891 ... 37. oo ee ose | 1861. 1862. Augmentation, Diminution. 
Quick trains.. 547,781 ... 728,758 ... 180977 ... 33. eon ene (te Administrative f f f Pr ct. a 
Siow trains ......... 1,788,859 ... 2,318,102 ... 529.243 ... 30. > Seanad services and 
Sundry receipts... ©... ae 129,711... 129,711... «+ snk anal Se generalexpenses 107,399 ... 125,691 ... 18,292 ss. 17 se ssn ae 
soe —— S«§ ——_- -—-— —_ — =| Repairs... » 414,885... 456,893... 41,508... 10 oe 
Totals ....0.... 6,494,777 ... 8,446,562 ... 1,961,785 ... 30.0 2... nee see ave Locomotion 506,059 ... 463,402 ... cos co esa. ay (QA 
’ i Traffic and pas- 
It results from those tables that two lines show a falling-off | — sengers............ A... IME. ee me. on, 
on the preceding year, viz.:— e Totals csssonee 1,482,237 «1 1,482,883 0. G00 cn cs. a 
Lines oF VENETIA 
The line from Vienna to Trieste for a sum of... - 943,482 1861 1862 ; 
. > 5 2. Augmentation. Diminution. 
The lines of the Tyrol ............ ecceees eveneessocsess penpnecesuqubevucesonousnsoseqmenecses 80,974 Administrative f f f Pret. f Pret 
oak services and 
Total decrease ............ popnenscees apceanindcubebennseheninbananoennsig + 1,024,456 generalexpenses 298,914 ... * 347,298 ... 58,384 018 ss nen cue nue 
: . . Repairs...... » TOD. “ONAN... WIS. MB les SS 
The three other lines show an augmentation, viz. :— Locomotion . 1,407,208 we 1,190,833 ... a aa ~e 216,372 ... 15 
Traffic and pas- 
The lines of Hungary for a sum of 877,816 sengers ...... S eos $1,821,123 ... 1,241,143 ... woo wee ose cee SOLD 6 
The lines of Venetia .... 193,892 re aoeveee a eee 
The lines of Lombardy ............... 1,961,785 I: inntaces 3,758,610 ... 3,586,543 ... ian ot. eee... 00e SR “ee 
a Lax L , 
Total augmentation 3,033,493 1861. mtr " iapeaatin. Diminution. 
The final result is an augmentation of 2,009,037 | Administrative f f f Pr ct. . ae 
: . services and 
Thus, although the traffic of our line, and Ya gem that of | generalexpenses 287,784... 214,120 ... ae 
the Austrian ones, has remained in the second half-year of 1862 ces 1 SB5:278 ove | SBEBTB ane | B)800 ane 5 ase ane ane ae 
below that of the first half-year, the final result is not the less an | Trage and pas eee ee ee ae ; 
increase of 2,009,037f on the receipts of 1861, the ascensional BEDZETS ....escseeee 1,225,330 ... 1,600,828 ... 874,998 ... 30.0... ic. son owe 
| movement of which had been so remarkable. This momentary UG acossens 3,104,833 ... 3,608,006 ... 498,173 4. 16.0 0. son am 
| abatement is explained, on the one hand, by the general well- Sik scaliemattieesth cometh abthawdhi nos Si 
known causes which have in these latter times impeded the commerce nei p eee i a ewe eet 7 re eet ites oo be 
|| and manufactures of Europe, and on the other, by circumstances , . 7 eS Sages, Sus San Gece 
peculiar to Austria taken of the decrease of the kilometric revenue, which is such an 
7 important element in the working expenses, the results obtained | 
The suspension of the export of corn from Hungary is the re- | will appear satisfactory. 
sult of several simultaneous facts, the concordance of which has The elements of comparison of one year with the other are | 
|| much aggravated their bearing and importance. The mediocrity | established for the different lines as follows :— 
|| of the crop in Hungary, its relative abundance in a great part of , Proportional 
Europe, and the reduction of prices in the great importing markets cory ay 
|| of Western E hich followed ; the i t in th i PE me 
|| of Western Europe which followed ; the improvement ia the ex- Kilometric Receipts. compared with 1861. expenses. 
|| change of Austria on foreign countries, which, by raising the Cee es ee 
. d the i itabl ff f Augmen- Diminu- 
|| value of Austrian paper money, had the inevitable effect o 1861. 1862. tation. tion. 1861. 1862. 
|| aggravating the conditions of exportation; the fall in the ex- thas tenes" . oe f 
|| change of North America on Europe ; the depreciation of American | “Trieste. 61,676 15... 60,139 54 es .. a ee 
|| money ; the want of back freights ; and the low price of transport | Lines of Hungary... 23,895 41 20,159 11... vee 16.0 oe. 86.7 we 428 | 
|| from America to Europe—all those circumstances, acting in the | [ines ofp a OT ae ee se BO oe SRS BOT 
same direction, led to the substitution of American corn for that | Lines of Lombardy. 25.037 74 24,989 82 4 * 479 2. 426 
of Hungary and Russia in the principal European markets, and sidseatitune::>tanaan ah ener — —" 2 oe 
| particularly in the English one, which is at the same time the ee ee Oe eee eek ohne” oro, BOF oe: 
greatest consumer of corn and the reguiator of the prices in the : 
others. ‘i as 
The advance in Austrian paper money, which rose in a few . ara 
oon ea ; According to what precedes, the amount of the net produce of 
months to 25 per cent., has necessarily caused a complete per- | j9¢5 i, 40 734,964f 15¢: in 1861 it was 38.918.205f $2c: augmen- 
turbation in all the conditions of the commercial and manufac- tation 1 816 758f 88c "Th foll , oe bi _— 5 aug ‘eon | 
turing life of the Empire. For the great carrying undertakings, | of the net puodace in 1861 ey 1382 able presents a comparison | 
the result has been a period of trials painful to pass through. ! ae Augmen-  Dimalna- | 
, ; ‘ 361 86:  tatio tian. 
_ The tables inserted at the end of this report present for the — = ~—. til 
lines from Vienna to Trieste, for those of Hungary, and of Trieste Tin and branches...... 24,583,143... 24,814,501 18,642 | 
Fiat . : we : ee ib ines of Hungary . 4,690,927 4,778,376 eo. 
Venetia, during 1861 and 1862, a comparison of the movement ac» | Lines of the Tyre 1'270,089 1'188 470 81,619 | 
cording to the nature of the merchandise, and allow a judgment } Lines of Veneii 5,244,102 5,610,061 oo 
to be formed of the modifications which have taken place in the | Mes of Lombard - 3,379,944 4,343,556 
commercial movement of each of the parts of the network. Roo eciascaan 38,918,205 40,734,96 1,816,759 a 
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§ 13. 
Ng Sections opened on Lines in Construction. 
LINES OF CROATIA. 

The Croatian line was opened on the Ist October, 1862, but 
the proceeds of the working of that line were carried to the con- 
struction account until the 3lst December of that same year. 
The receipts amounted for the last quarter of 1862 to 625,521f 50c ; 
the expenses to 188,615f 13e—net produce, 436,906f 37c. 

: NETWORK OF CENTRAL ITALY. 

The sections of Central Italy opened for working, have given 
for 1862 the following results: — Passengers, 2,867,706f 80c; 
quick trains, 457,395f 88c; slow trains, 1,338,447f 67c; sundry 

, 74,722f 59ce—total, 4,738,272f 94c; the working ex- 
penses were, 1,932,270f lc ; net proceeds, 2,806,002f 93c. 


According to the terms of the Cahier des Charges, the 
guaranteed on those sections during the partial working 
14,000f per kilometre, or, for 1862, 2,926,000f. Except a differ- 
ence only of 119,997f 7c, the guarantee is therefore covered by 
the proceeds of the sections worked. 


The net proceeds of the sections open to the public have been 
carried to the establishment account, deducting the interest sup- 
ported by that account. 

CHAPTER IV. 
LIQUIDATION OF THE YEAR 1862. 
§ 14. 
f c. 


The net proceedsof the working, according to what precedes, amount to 40,734,964 15 
Add the balance of the account of the past year 474,886 23 


41,209,850 3° 
The proceeds of the investment of funds amount to 2,526,634 15 


Total disposable sum 43,736,484 53 
The charges to which the year is liable are:— 


Interest and sinking fund of the loans........csesererees £15,759,380 


From which must be deducted :— 


1. The proceeds of the rections opened on 
the lines in course of construction... 
2 The complement of the interest on the 
funds engaged in the lines in con- 
BEUCLION .......+c0eserene eacberseccecoceecers 


£3,242,909 30 
4,770,816 52 
ae «6 RG18,725 89 


7,745,654 18 
1,783,796 40 


Balance to be carried to the account of the working 
ral EXpeNSeS ANC SURBATY tAXCS .....-ccerseesereeserereere 
_ $ 9,529,450 58 


Remains available 34,207,033 95 


From which must be deducted he nterest at 5 per cent} on 750,000 
shares, the said interest calculated for the whuvie yeer on 450f, and 


for two months, on the last instalment of 50f, or per share 22f 92c, 17,187,500 0 


Remaining for the net profit 17,019,533 95 


To be taken for the r serve and for different purpo 
Arts. 43 and 52 of the statutes 


Remains available 15,317,580 56 

We propose to you to fix the dividend for the year at 42f 50c 

per share, including the sum of 20f already distributed in Novem- 

ber last, which, as regards the average amount of the share capital 

engaged in 1862 (458f 35c), represents about 9f 30c per cent. of 
that capital. 


If you adopt this proposition, there must be deducted from the 
above amount of 15,317,5380f 56c, the sum necessary to make 
upthe complement of the dividend, that is to say, 19f 58¢ per 
share, or in all 14,687,500f, which will leave available a sum of 
630,080f 56c to be carried to the account of profit and loss for 
1863, so that the amount of the special reserve taken from the 
dividends, which was on Dec. 31, 1861, 9,410,672f 97c, will be in- 
creased to the sum of 10,040,753f 53c. 

Thus, not only the reserve, which circumstances and the rules 
of prudent foresight called on us to constitute, will not have 
been infringed on, but it will have been increased by more than 
600,000f. 

The sum already distributed on the shares being 20f, and the 
dividend being fixed at 42f 50c, there will remain to be distributed 
22f 50c per share, which will be paid on and after the 1st May. 


CHAPTER: V. 
EXTRAORDINARY GENERAL MEETING. 
According to the terms of the convention with the Austrian 
Government, dated the 20th November, 1861, which laid down 
the bases of the present organisation of the company, in stipu- 
lating the independence of the two sections, which, the one in 
Austria and the other in Italy, compose our network, the com- 
plete and definitive separation of those two sections, and the di- 
Vision into two independent companies might become obligatory 


in 1863, that is to say, at the period when the state of ad- 
vancement of the Italian section would allow the conditions of 
that separation to be established with exactitude. The Austrian 
Government has claimed the application of that clause. The 
Italian Government, on its side, at the moment of the conclusion 


1,701,953 39 | 


of the convention of 1860, had warmly insisted in that sense. In 
addition, the interests of the company call for a solution which 
will put an end toa situation which would make it powerless, 
and would render any extension and modification of its network 
impracticable both in Austria and in Italy. Circumstances, 
moreover, demand a prompt decision. According to all appear- 


ances, the negotiations to be opened with the Italian Government | 
will lead, in that section of our network, to important modifica | 
tions, for the realisation of which it will be indispensable to con- | 


stitute a distinct company. 


We therefore find at the same time in | 


this situation a favourable opportunity and a peremptory motive | 


for realising the separation which the force of circumstances im- 
poses on us. 


It is important to remark that the network which it is | 


proposed to deduct from the aggregate of our undertaking forms 
but avery small part of it. That network, in fact, comprises 
756 kilometres; but 293 belong to the old line of Central Italy, 
which constituted an entirely separate undertaking, realised by 
means of special bonds and apart from the share capital. 


Deduction made of that line, the Lombard group (463 kilo- 
metres) scarcely represents either in extent or in capital the 
sixth part of the total network. The proceeds of that group in 
1862 were scarcely, as compared with those of the entire net- 
work, more than in the proportion of 11 per cent., and if the 
Austrian lines were as far advanced as those of Italy, the pro- 
portion would be still more reduced. : 


As the conditions of that separation must be discussed with the 
two Governments interested, and, moreover, they depend on the 
modifications which may be made in our network, we are not 
prepared to lay before you any precise propositions on the subject, 
and we confine ourselves to asking from you the necessary powers 
to discuss and regulate those conditions in the manner most 
advantageous to your interests, and to propose or accept the 
modications in our network which circumstances may render 
suitable or necessary. 


RECAPITULATION AND CONCLUSION. 
It results from the statement which we have just laid before 
you, that the previsions of our preceding report on the advance- 
| ment of the network are in the way of being realised almost 
exactly. 

The development of the lines open to the public, which was 
| 2,117 kilometres on the Ist January, 1862, and which we sup - 
posed ought to be about 2,400 on the lst January, 1863, was in 
| reality at this last-named period 2,372, not reckoning 170 kilo- 
metres which will be shortly opened. In addition, 200 kilo- 
| metres will be terminated in the course of 1863 and 1864, so that 

at the end of 1864 there will remain, to complete our task, only 
to terminate the works on the lines of Oedenburg—Kanisza and 
from Innspruck to Botzen, the execution of which will be almost 
immediately commenced. 


If the receipts of the working have not held all that they pro- 
mised at the moment of our last meeting, the cause is to be attri- 
buted to the accidental and temporary circumstances which we 
have pointed out to you: mediocrity of the harvest in Hungary, 
the war in America, and the improvement in the exchange in 
Austria. The first two of these causes are, it is true, without 
compensation, but it is not the same with the last, which, abstrac- 
tion made of the prejudicial effect it exercises at the present mo- 


ment on the movement of business, constitutes an amelioration of 


a most important character for the future welfare of the Empire, 
and for that of our undertaking in particular. 

We ought to congratulate ourselves on-thus seeing a cause of 
disquietude disappear by degrees, which has frequently been 
made use of against us. Our confidence in the development of the 
commerce and manufactures of Austria has never varied ; we have 
above all constantly reckoned, and we reckon now more than 
ever, on the rapid progress of the export trade of that great Em- 
pire. 


could not take place, and that state itself could not be modified 


But, it must be admitted, the state of the monetary circula- || 
tion opposed a serious obstacle ; the realisation of those hopes | 





unless after a general amelioration ; the prudence and cleverness | 


of the Government have happily hastened that result, so im- 
portant for us, and we may now look on it as attained if nothing 


occurs to disturb the movement which has been taking place for || 


upwards of a year with so much regularity and success. 


Our receipts, although they have not fulfilied all our hopes, 
do not the less present an augmentation of more than two millions 
over the preceding year. That surplus has been derived almost 


} 
j 


| 
1! 
If 
|! 
’ 








24 THE ECONOMIST. [May 23, 1863, | 


reek | 














entirely from the Italian section ; anc yet several of the lines of | figures which have their own eloquence, and which we recommend |, 


that section have been only just opened tc the public, and some | to your consideration. 
others are not yet terminated. The extension of railways in The capital realised amounts to 654,000,000f. We haye |! 
| Italy, in consequence of the works which are being carried on in | opened to the public more than three-fourths of out network; ap || : 
every direction, cannot fail besides to exercise a favourable influ- | average dividend of 10 per cent. has been distributed ; the interest 
ence on our traffic. on the bonds issued has been covered during those four years— || 
The proportion of the expenditure to the receipts has also | Ist, by the profits of the working for 14,247,000f, and 2ndly, by | 
fallen nearly 1 per cent., and the charge for a train going over a | the proceeds of the sections which have been opened on the lines 
kilometre (ths of a mile), which had descended from 4f 85c (result of | still in course of construction for 8,325,000f; so that the interest 
1859) to 3f 2c in 1861, is not more than 2f 92c in 1862. carried to the capital account for the lines in construction is only 
The results of the year’s working have permitted us to propose | down for 20 millions, or about 3 per cent. of the whole expense to 
to you a dividend of 42f 50c per share without touching our an- this day. 
terior reserves, and even in adding to them a sum of 630,000f. These remarkable results are of a nature to confirm your con- 
Our extraordinary reserve is thus raised to 10,045,000f, exclusive | fidence in the future, and, notwithstanding the circumstances 
of the statutory reserve which amounts to 4,460,000f. Lastly, which temporarily arrest the increase of our receipts, we persist 
the profit on the exchange account has been augmented in 1862 | in thinking that these circumstances do not in any respect weaken 
by a sum of 2,295,000f. the previsions which we formed for the development of our traffic 
The aggregate results of the four years which have elapsed | on the exceptional situation of the principal lines of our network, 
since the origin of our undertaking, and during which, in despite | and on the elements which the progress of commerce and manu- 
of the difficult circumstances we have passed through, its execu- | factures in Austria and Italy cannot fail to supply to the prosperity 
tion has been carried on with energy, may be summed up in a few | of those States and to ours. 





[ ADVERTISEMENT. | 


CREDIT AGRICOLE OF FRANCE. 


the solvency of each of them, oblige the Company to attach the 
greatest importance to the signature of the correspondent. The 
Credit Agricole has therefore entered into relations with the bank- 
ing firms, which present as complete security as possible. But 
these important firms, which are, for the most part, established in 
The balance to credit on the 3lst Dec., of the sums f e | the chief towns of departments or arrondissements, find in the nego- 


Tue general annual meeting of the sbarcholders of the Cre | 
deposited in account current in the Credit Agricole | tiation of commercial securities an employment for their resources, 
| 


Agricole took place on the 25th cf April, in the hotel of the Credit 
Foncier, Rue Neuve des Capucines at Paris. 

The report presented by the Governor set forth the following 
results :— 





at 24 per cent. interest, and of the certificates of and generally abstain from discounting the paper of farmers, which 





81 ing i in ci MB ecessisctecsice 7,001,392 ¢ , : 
aoa bart ree ee a oe 17,001,392 90 | can only be cashed by means of the secondary houses established in 
company in the course of 1862 '...........00006 Dieses 110,245,208 79 the chief places of cantons. The absence of corresponden's of 
Credits accorded on mortgage and on pledges ............ 937 sufficient weight, and ry immediate contact with the rural popu- 
SNE ls ceietitaatad shih alitvscseubisiitnnathiniovsih= decane lations—that is the void which the Credit Agricole must fill up, 
Appropriation of 20 per cent. to the reserve fund and in order to make its institution generally useful. The report of the 
carried over to following year.........:s.sssseeceseeeees 114,084 Go | Governor points out with much clearness the two difficulties 
Distribution to the shareholders ..............:sssseeeee 341,666 76 | between which the company is placed. If the Credit Agricole 


extends its relations with banking firms of the first class, it runs 
the risk of giving too large a part to commercial bills ; if it deals 
with secondary firms, it runs the risk of receiving bills which bear 

| signatures that are not of sufficient notoriety, 
The solution of these difficulties would be the establishment in 
agricultural towns of special companies founded with the co- 


or 10f per old share, and 7f 50c per new share, subscribed in the 
month of July lest. On the shares, it is known, only 100f have 
been psid up. 

| In the year preceding, the balance to credit on the 31st i c 
| December of the sums deposited in account current 


and of the certificates of deposit bearing interest in 


circulation only amounted to ..........:seceeeeeeeeeees 3,158,968 34 ™ ti o eenh tubilities The a a 
The total of the bills and warrants discounted during iene 08 . ee le department of Seine et 
Sie Sar cally MUMBA GO q...a.as0xevaccscdccéeni>iess 59.713.902 97 Marne has taken the initiative of a creation of this kind. In this 
The credits accorded on mortgage or on other securities department, where very active correspondents had a'ready ac:uired 
Ohaly amounted 60. .....0..ccrsccvcseceseosccccegoossesescees 8,390,507 64 | to the Credit Agricole customers consisting of more than 400 

DE ee BERS NG ng ico ndiniccasscntes céenesvdesesscnsetsovees 239,276 38 | agriculturists and landowners, and a movement of affairs of near 
P 5 ’ of nearly 


7,000,000", a company en commandite with a capital of 1,000,000f 
is in course of formation under the patronage of most honourable 
men, which the co-operation of the Credit Agricole will render 
still more efficacious in this department. This example will be 
followed elsewhere. In the great towns agencies should be created 
to extend the negotiation of warrants, and loans on agricultural 
merchandise deposited in the general warehouses or the special 
entrepots. An egency founded with this object at Marseilles in 
the month of October, 1862, has already made loans to the 


| 

| 

| 

| Thus from one year to another the business done has doubled, | 
and the profits also. 

The company begins the year 1863, by having, as the basis of its 
operations, a capital which was also doubled in July last, and 
which has been realised to the amount of 4,000,000f; also 

143,605f 53c of reserve statutory and extra-statutory ; 1,800,700f 
of capital paid up as a guarantee by the shareholders; and 
| 17,001,392f 90c of capital deposited in accounts current or employed 
in certificates of deposit bearing interest. tS 
The principal operations of the company are :— amount of nearly 3,000,000f, 
To make advances on mortgages or pledges ; i The Governor announces also the formation at Paris of two 
To discount bills and warrants. important companies, of a capital already subscribed of 10,000,000f 
j 
| 





each, and which, connected by their statutes with the Credit 
Agricole, will enable the latter to intervene usefully in more 
extensive and more general affairs. 

One of these companies, the Société? des Halles et Marchés 
(Markets) has for its object all the operations of credit to which 
wholesale and retail transactions in agricultural productions and 
provisions give rise. The other, the Comptoir d’Agriculture, 
having for its object to facilitate irrigations, clearings, and the 
establishment of rural works, will play ia important affairs the same 


| The report of the Governor enumerates the securities and the 
|| agricultural and industrial productions which profited in 1862 by 
|| the credits opened on mortgage and on deposit of pledges. They 
| were principally wood, wine, oil, flour, leather, wool, tallow; 
|! canals of irrigation, beetroot distilleries, markets, quurries, 
clearings of land, agricultural buildings. Rural works, which 
|! were previously excluded by the statutes of the Credit Foncier 
|| from the advantage of loans for long periods, may be accepted 
|| without danger by the Credit Agricole, as a guarantee for advances 
of a few years. part with the Credit Agricole as the local correspondents do in 
It is by the intermediary of its correspondents in the provicces | ordinary affairs. 

|, and on their endorsement that the Credit Agricole receives the ‘The statutes of these two companies have been presented to the 
bills it discounts. The distance at which its customers reside, | Ministry of Agriculture, Commerce, and Public Works, and the 
| their being spread over the country, and the difficulty of knowing constitution of the two appears very near at hand. 
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